
MEETING OF THE AUDIT COMMITTEE 
OF THE 

CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY 

RESOLUTION NO. 22-046 

ACCEPTING THE INDEPENDENT AUDIT REPORTS FROM RSM US LLP 
FOR THE FISCAL YEAR ENDING JUNE 30, 2022 

WHEREAS, by Resolution No. 09-50 enacted July 31, 2009, the Board of Directors established 
the Audit Committee as a standing committee of the Board of Directors, consisting of all of the 
members of the Board of Directors; and 

WHEREAS, under Resolution No. 09-50 and Section 101.036 of the Mobility Authority Policy 
Code, the Audit Committee is authorized to exercise all powers and authority of the Board of 
Directors with respect to Mobility Authority finances, and accordingly acts as, and on behalf of, 
the Board of Directors with respect to the matters addressed by this resolution; and 

WHEREAS, the firm of RSM US LLP, has been engaged to provide an independent audit of the 
finances of the Central Texas Regional Mobility Authority for the fiscal year ending on June 30, 
2022, and has presented that audit to the Audit Committee; and 

WHEREAS, the Audit Committee has reviewed the "Report to the Board of Directors," the "Basic 
Financial Statements" subject to final determination of contingency items, the "State Awards 
Compliance Report," and the "Federal Awards Compliance Report" prepared by RSM US LLP, 
attached respectively as Exhibits A, B, C, and D to this resolution, and has heard and considered 
the presentation on the audit by RSM US LLP. 

NOW THEREFORE, BE IT RESOLVED, that the Audit Committee accepts the independent audit 
reports of the Central Texas Regional Mobility Authority prepared by RSM US LLP for the fiscal 
year ending on June 30, 2022; and 

BE IT FURTHER RESOLVED that this resolution constitutes approval by the Audit Committee 
of the investment reports required by 43 Texas Administrative Code Rule §26.6l(b). 

Adopted by the Audit Committee of the Board of Directors of the Central Texas Regional Mobility 
Authority on the 261

h day of October 2022. 

Submitted and reviewed by: 

~/17~ 
James M. Bass 
Executive Director 

m eton 
Chairman, Audit Committee 
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October 27, 2022 

Board of Directors 
Central Texas Regional Mobility Authority 
Austin, Texas 

Dear Members of the Board of Directors: 
 
 
We are pleased to present this report related to our audit of the financial statements of Central Texas 
Regional Mobility Authority (the Authority) as of and for the year ended June 30, 2022. This report 
summarizes certain matters required by professional standards to be communicated to you in your 
oversight responsibility for the Authority�s financial reporting process.  
 
This report is intended solely for the information and use of the Board of Directors and management, and 
is not intended to be, and should not be, used by anyone other than these specified parties. It will be our 
pleasure to respond to any questions you have about this report. We appreciate the opportunity to 
continue to be of service to the Central Texas Regional Mobility Authority. 
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REQUIRED COMMUNICATIONS 

Auditing standards generally accepted in the United States of America (AU-C 260, The Auditor�s 
Communication With Those Charged With Governance) require the auditor to promote effective two-way 
communication between the auditor and those charged with governance. Consistent with this 
requirement, the following summarizes our responsibilities regarding the financial statement audit as well 
as observations arising from our audit that are significant and relevant to your responsibility to oversee 
the financial reporting process. 

Our Responsibilities With Regard to the Financial Statement Audit  

Our responsibilities under auditing standards generally accepted in the United States of America have 
been described to you in our arrangement letter dated March 22, 2022. Our audit of the financial 
statements does not relieve management or those charged with governance of their responsibilities, 
which are also described in that letter. 

Overview of the Planned Scope and Timing of the Financial Statement Audit 

We have issued a separate communication dated March 22, 2022, regarding the planned scope and 
timing of our audit and identified significant risks. Additional significant risks identified which were 
accompanied by additional procedures included the net pension liability (asset) and related footnote 
disclosures. 

Accounting Policies and Practices 

Preferability of Accounting Policies and Practices 
Under accounting principles generally accepted in the United States of America, in certain circumstances, 
management may select among alternative accounting practices. In our view, in such circumstances, 
management has selected the preferable accounting practice. 

Adoption of, or Change in, Accounting Policies 
Management has the ultimate responsibility for the appropriateness of the accounting policies used by the 
Authority. The Authority did not adopt any significant new accounting policies, nor have there been any 
changes in existing significant accounting policies during the current period. 

Significant Accounting Policies 
We did not identify any significant accounting policies in controversial or emerging areas for which there 
is a lack of authoritative guidance or consensus. 

Significant Unusual Transactions 
We did not identify any significant unusual transactions. 

Management�s Judgments and Accounting Estimates  
Summary information about the process used by management in formulating particularly sensitive 
accounting estimates and about our conclusions regarding the reasonableness of those estimates is in 
the attached summary of Significant Accounting Estimates. 

Audit Adjustments and Uncorrected Adjustments  

There were no audit adjustments made to the original trial balance presented to us to begin our audit. 
Except for the lease payable of $194,412, we are not aware of any uncorrected adjustments other than 
misstatements that are clearly trivial. 
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Observations About the Audit Process 

Disagreements With Management 
We encountered no disagreements with management over the application of significant accounting 
principles, the basis for management�s judgments on any significant matters, the scope of the audit or 
significant disclosures to be included in the financial statements. 

Consultations With Other Accountants 
We are not aware of any consultations management had with other accountants about accounting or 
auditing matters. 

Significant Issues Discussed With Management 
No significant issues arising from the audit were discussed or were the subject of correspondence with 
management. 

Significant Difficulties Encountered in Performing the Audit 
We did not encounter any significant difficulties in dealing with management during the audit. 

Difficult or Contentious Matters That Required Consultation 
We did not encounter any significant and difficult or contentious matters that required consultation outside 
the engagement team. 

Internal Control and Compliance Matters 

We have separately communicated matters related to internal control over financial reporting identified 
during our audit of the financial statements, as required by Government Auditing Standards, State of 
Texas Uniform Grant Management Standards (UGMS) and Uniform Guidance and this communication is 
included within the compliance report of the Authority for the year ended June 30, 2022. 
 
Significant Written Communications Between Management and Our Firm  

Copies of significant written communications between our firm and the management of the Authority, 
including the representation letter provided to us by management, are attached as Exhibit A. 
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SIGNIFICANT ACCOUNTING ESTIMATES 

Accounting estimates are an integral part of the preparation of financial statements and are based upon 
management�s current judgment. The process used by management encompasses their knowledge and 
experience about past and current events, and certain assumptions about future events. You may wish to 
monitor throughout the year the process used to determine and record these accounting estimates. The 
following summarizes the significant accounting estimates reflected in the Authority�s June 30, 2022, 
financial statements. 

Significant Accounting Estimates 

Valuation of Investments 

Accounting policy The money market mutual fund and local government investment pool are 
reported at net asset value (NAV) based on amortized cost. Investments 
in debt securities are reported at fair value based on pricing service 
models. 

Management�s estimation 
process 

Fair value is the price that would be received to sell an asset in an orderly 
transaction between market participants at the measurement date. 
Investments in debt securities are reported at fair value based upon 
pricing service models. The money market mutual fund and local 
government investment pool are reported at the NAV. 

Basis for our conclusion 
on the reasonableness of 
the estimate 

We tested the fair value of investments and the investments measured 
using NAV. We concluded management�s estimates are reasonable. 

Depreciable Life of Property and Equipment 

Accounting policy The depreciable life of property and equipment is set at the estimated 
useful life of the related asset. 

Management�s estimation 
process 

The determination is made at the time the asset is placed into service and 
involves various judgments and assumptions, including the estimated 
useful life and prior experience. 

Basis for our conclusion 
on the reasonableness of 
the estimate 

We concluded the estimates used by management are reasonable. 

Pension Expense and Net Pension Asset/Liability 

Accounting policy The Authority participates in the Texas County and District Retirement 
System (TCDRS), a statewide agent multiple-employer retirement 
system. The Authority�s agent measures its pension expense and net 
pension asset/liability based on approved demographic and economic 
assumptions approved by the plan. The measurement is used to record 
the pension expense and net pension asset/liability in its financial 
statements and discloses the pension expense and net pension 
asset/liability in Note 7 to the financial statements. 
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Significant Accounting Estimates 

Management�s estimation 
process 

The pension expense and net pension asset/liability were measured as of 
December 31, 2021. This calculation is prepared by an independent 
actuarial company engaged by TCDRS, and the Authority�s agent reviews 
and considers the appropriateness of the assumptions. 

Basis for our conclusion 
on the reasonableness of 
the estimate 

We obtained the TCDRS actuarial valuation report and we confirmed the 
Authority�s reported balances agreed with the actuarial report. We tested 
the significant assumptions and conclusions for reasonableness and 
tested the underlying data for completeness and accuracy. We concluded 
the estimates used by management�s are reasonable. 
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Independent Auditor�s Report 

Board of Directors 
Central Texas Regional Mobility Authority 

Opinions 
We have audited the financial statements of the business-type activities and fiduciary activities of Central 
Texas Regional Mobility Authority (the Authority), as of and for the year ended June 30, 2022, and the 
related notes to the financial statements, which collectively comprise the Authority�s basic financial 
statements as listed in the table of contents. 
 
In our opinion, the accompanying financial statements referred to above present fairly, in all material 
respects, the respective financial position of the business-type activities and fiduciary activities of the 
Authority as of June 30, 2022, and the respective changes in financial position and, where applicable, 
cash flows thereof for the year then ended in accordance with accounting principles generally accepted in 
the United States of America. 
 
Basis for Opinions 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS). Our responsibilities under those standards are further described in the Auditor�s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Authority and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinions. 
 
Responsibilities of Management for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Authority�s ability to continue 
as a going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 
 
Auditor�s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor�s report that 
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material 
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 
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In performing an audit in accordance with GAAS, we  

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 
 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Authority�s internal control. Accordingly, no such opinion is expressed. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 
 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 

raise substantial doubt about the Authority�s ability to continue as a going concern for a reasonable 
period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings and certain internal control-related matters that 
we identified during the audit. 

Required Supplementary Information 
Accounting principles generally accepted in the United States of America require that the management�s 
discussion and analysis and the required supplementary information�pension plan, as listed in the table of 
contents, be presented to supplement the basic financial statements. Such information is the responsibility of 
management and, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the basic 
financial statements in an appropriate operational, economic or historical context. We have applied certain 
limited procedures to the required supplementary information in accordance with auditing standards generally 
accepted in the United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the information for consistency with management�s responses to our 
inquiries, the basic financial statements and other knowledge we obtained during our audit of the basic financial 
statements. We do not express an opinion or provide any assurance on the information because the limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Supplementary Information 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Authority's basic financial statements. The indenture cash flow and debt service coverage is 
presented for purposes of additional analysis and is not a required part of the basic financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the basic financial statements. The information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and 
other records used to prepare the basic financial statements or to the basic financial statements themselves, 
and other additional procedures in accordance with GAAS. In our opinion, the indenture cash flow and debt 
service coverage is fairly stated, in all material respects, in relation to the basic financial statements as a whole. 

 
Austin, Texas 
October 27, 2022 
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CAPITAL ASSETS AND DEBT ADMINISTRATION 
 
Capital assets: As of June 30, 2022, and 2021, the Authority had invested approximately $265.7 million 
and $154.6 million, respectively, in construction in progress. Of the total $154.6 million in FY 2021, the 
183 North Project and the 183A Phase III Project incurred approximately $60.0 million in additions. Of the 
$265.7 million in FY 2022, the 183A Phase III and 183 North Project projects continued to incur Project 
cost. See Table A-3 and Note 3. 
 

                             
2022 2021

Property and equipment 7,740  $              7,339  $              
Toll road 2,170,658           2,143,481           
Accumulated depreciation (307,813)             (248,986)             
Construction in progress 265,709              154,672              

Net capital assets 2,136,294  $       2,056,506  $       

Table A-3
Capital Assets Information

(Net of Depreciation, in Thousands of Dollars)

 
Long-term debt: As of June 30, 2022, and 2021, the Authority had total debt outstanding of approximately 
$2.75 billion, and $2.73 billion, respectively. See Table A-4. 
 

2022 2021
Long-term debt:

Total bonds and other obligations 2,750,132  $       2,731,436  $       

Long term debt outstanding 2,750,132  $       2,731,436  $       

Debt service payments:
Principal payments 27,211  $            17,341  $            
Interest payments 77,720                57,489                

Table A-4
Long Term Debt Information

(In Thousands of Dollars)

 
Excluding the TxDOT Reimbursement Amount obligation related to the SH 71 Express Project, the total 
debt obligations include the current portion of the obligations, which totaled $26.2 million and $90.5 million, 
for 2022, and 2021, respectively.  
 
Additional information on the Authority�s long-term debt can be found in Note 4 of this report. 
 
On September 28, 2021, Moody�s Investors Service has upgraded the Authority�s senior lien revenue 
bonds to A3 from Baa1, the Authority's subordinate lien TIFIA bonds to A3 from Baa1 and the Authority's 
remaining subordinate lien revenue bonds to Baa1 from Baa2. 
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Central Texas Regional Mobility Authority

Statement of Fiduciary Net Position�Fiduciary Funds
June 30, 2022

Pension Trust Custodial
Fund Fund

Assets:
Restricted:

Cash and cash equivalents (Note 2) -$                       5,794,522  $           
Investments (Note 2):

        Collective Investment Fund 1,526,798               -                         
Total assets 1,526,798               5,794,522               

Payable:
Account payable -                         525,448                 

-                         525,448                 
Net position:

Restricted:
Other governments -                         5,269,074               
Pension 1,526,798               -                         

Total net position 1,526,798  $           5,269,074  $           

See notes to financial statements.  
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Note 1. Organization and Summary of Significant Accounting Policies (Continued) 

M. Classification of operating and nonoperating revenue and expenses: The Authority defines 
operating revenues and expenses as those revenues and expenses generated by the Authority�s Tolling 
System (the 183A Turnpike Project, the 290E Project, the 183 South Project, the operations of the SH 71 
Express Project and the SH 45 Southwest Project) and non-Tolling System (the MoPac Improvement 
Project). It also includes all revenues and expenses not related to capital and related financing, noncapital 
financing or investing activities. This definition is consistent with the Codification of Governmental 
Accounting and Financial Reporting Standards, which defines operating receipts as cash receipts from 
customers and other cash receipts that do not result from transactions defined as capital and related 
financing, noncapital financing or investing activities. All revenues and expense not meeting this definition 
are reported as nonoperating revenue and expenses.  
 
N. Estimates: The preparation of the financial statements in conformity with accounting principles 
generally accepted in the United States requires management to make estimates and assumptions that 
affect the reported amounts in the financial statements and the accompanying notes. Actual results could 
differ from those estimates.  

O. Noncash disclosures for statements of cash flows: The Authority�s outstanding 2021A TIFIA 
Bonds and the capital appreciation bonds Series 2010 and 2011 included accreted interest of $29.8 million 
and $7.4 million, respectively for the period ended June 30, 2022. The Authority issued its Senior Lien 
Revenue Refunding Bonds, Series 2021D and its Senior Lien Revenue Refunding Bonds, Taxable Series 
2021E in the amount of $615.4 million with a premium of $44.9 million (the Refunding Bonds). The 
Refunding Bonds defeased a portion of other obligations and placed into escrow approximately 
$660.1 million and pay certain issuance cost of $4.5 million. The Authority also refunded a portion of the 
2018 Series Bond Anticipation Notes in the amount of $38.6 million and the 2017 Mopac Note in the amount 
of $24.9 million. 

P. Issued but not yet effective pronouncements: In March 2020, the GASB issued Statement No. 94, 
Public-Private and Public-Public Partnerships and Availability Payment Arrangements. This Statement 
establishes standards of accounting and financial reporting for PPPs and APAs for governments. The 
requirements of this statement are effective for reporting periods beginning after June 15, 2022. The 
Authority does not have statutory authority to execute these agreements. 
 
In May 2020, the GASB issued Statement No. 96, Subscription-Based Information Technology 
Arrangements. This Statement provides guidance on accounting and financial reporting for subscription 
based information technology arrangements (SBITAs) for government end users (governments). This 
Statement (1) defines a SBITA; (2) establishes that a SBITA results in a right-to-use subscription asset� 
an intangible asset�and a corresponding subscription liability; (3) provides the capitalization criteria for 
outlays other than subscription payments, including implementation costs of a SBITA; and (4) requires note 
disclosures regarding a SBITA. The requirements of this Statement are effective for fiscal years beginning 
after June 15, 2022, and all reporting periods thereafter. The Authority is evaluating the impact that adoption 
of this Statement will have on its financial position, results of operations and cash flows. 
 
In June 2022, the GASB issued Statement No. 101, Compensated Absences. This Statement clarifies the 
recognition and measurement guidance for compensated absences. This Statement requires that 
liabilities for compensated absences be recognized for (1) leave that has not been used and (2) leave that 
has been used but not yet paid in cash or settled through noncash means. The requirements of this 
statement are effective for financial statements for reporting periods beginning after December 15, 2023. 
The Authority is evaluating the impact that adoption of this Statement will have on its financial position, 
results of operations and cash flows. 
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Note 4. Notes and Bonds Payable (Continued) 

Series 2016 Obligations: The Authority issued its Senior Lien Revenue Refunding Bonds, Series 2016 
(Series 2016 Senior Lien Bonds) on June 1, 2016 and its Subordinate Lien Revenue Refunding Bonds, 
Series 2016 (Series 2016 Subordinate Lien Bonds) on August 9, 2016, collectively called the Series 2016 
Obligations. The proceeds of the Series 2016 Obligations were used to (i) refund and redeem certain 
outstanding obligations of the Authority; (ii) make a deposit to the Subordinate Lien Debt Service Reserve 
Fund and (iii) pay certain issuance costs of the Series 2016 Obligations.  

The Series 2016 Senior Lien Bonds were issued as current interest bonds and are scheduled to mature in 
2023 through 2027 and in 2041. Interest on the Series 2016 Senior Lien Bonds is calculated on the basis 
of a 360-day year of 12, 30-day months at rates ranging from 3.375% to 5%. Interest on the Series 2016 
Senior Lien Bonds is payable on each July 1 and January 1, commencing July 1, 2016. During fiscal year 
2022, $266.9 million in principal amount of the Series 2016 Senior Lien Bonds was refunded with a portion 
of the proceeds of the Series 2021D Bonds. As of June 30, 2022, the outstanding principal amount of the 
Series 2016 Senior Lien Bonds was $70.7 million.  
 
The Series 2016 Subordinate Lien Bonds were issued as current interest bonds and are scheduled to 
mature in 2023 through 2036 and in 2041. Interest on the Series 2016 Subordinate Lien Bonds is calculated 
on the basis of a 360-day year of 12, 30-day months at rates ranging from 3.125% to 5%. Interest on the 
Series 2016 Subordinate Lien Bonds is payable on each July 1 and January 1, commencing January 1, 
2017. As of June 30, 2022, the outstanding principal amount was $72.6 million. 
 
Series 2018 Obligations: The Authority issued its Senior Lien Revenue Bonds, Series 2018 (Series 2018 
Senior Lien Bonds) and its Subordinate Lien Revenue Bond Anticipation Notes, Series 2018 (Series 2018 
Sub Lien BANs) on November 20, 2018, collectively called the Series 2018 Obligations. The proceeds of 
the Series 2018 Obligations were used to (i) finance the costs of designing, engineering, developing and 
constructing the 290 E Phase III Project; (ii) pay capitalized interest with respect to the Series 2018 Senior 
Lien Bonds and (iii) pay certain issuance costs of the Series 2018 Obligations. 
 
The Series 2018 Senior Lien Bonds were issued as current interest bonds and are scheduled to mature in 
2025 through 2039 and in 2043 and 2048. Interest on the Series 2018 Senior Lien Bonds is calculated on 
the basis of a 360-day year of 12, 30-day months at rate of 5%. Interest on the Series 2018 Senior Lien 
Bonds is payable on each July 1 and January 1, commencing January 1, 2019. As of June 30, 2022, the 
outstanding principal amount was $44.3 million. 
 
The Series 2018 Sub Lien BANs were issued as current interest bonds and were scheduled to mature in 
2022. Interest on the Series 2018 Sub Lien BANs is calculated on the basis of a 360-day year of 12, 
30-day months at rate of 4%. Interest on the Series 2018 Sub Lien BANs is payable on each July 1 and 
January 1, commencing January 1, 2019. During fiscal year 2022, the Series 2018 Sub Lien BANs were 
refunded and redeemed in whole with a portion of the proceeds of the 2021A TIFIA Bonds. As of June 30, 
2022, the outstanding principal amount of the Series 2018 Sub Lien BANs was $0. 
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Note 4. Notes and Bonds Payable (Continued) 

Future payments on debt obligations: Future payments of principal and interest on the Authority�s bonds 
and notes described in this Note 4 (based on the scheduled payments) as of June 30, 2022, are as follows: 
 

Principal Interest Principal Interest Principal Interest

2023 24,090,000  $         57,679,047  $         1,868,357  $           1,861,643  $           300,000  $              114,791  $              

2024 28,115,000             57,330,232             3,346,476               3,878,525               925,000                  785,171                  

2025 133,345,000           64,566,716             6,341,742               10,113,258             1,275,000               755,756                  

2026 28,690,023             59,037,266             4,636,952               9,118,048               1,400,000               715,211                  

2027 277,473,345           58,482,174             3,264,322               7,805,678               1,500,000               670,691                  

2028-2032 309,199,479           215,330,398           13,165,369             44,324,631             19,590,900             622,991                  

2033-2037 418,650,095           173,102,159           8,342,708               46,772,292             -                         -                         

2038-2042 501,137,074           121,054,739           3,553,280               28,971,720             -                         -                         

2043-2047 458,922,990           62,594,932             -                         -                         -                         -                         

2048-2052 165,249,068           13,516,272             -                         -                         -                         -                         

2053-2057 2,351,627               113,701                  -                         -                         -                         -                         
2,347,223,701  $    882,807,636  $       44,519,206  $         152,845,795  $       24,990,900  $         3,664,611  $           

Current Interest Bonds Capital Appreciation Bonds Notes Payable

 

Principal Interest

2023 26,258,357  $         59,655,481  $         

2024 32,386,476             61,993,928             

2025 140,961,742           75,435,730             

2026 34,726,975             68,870,525             

2027 282,237,667           66,958,543             

2028-2032 341,955,748           260,278,020           

2033-2037 426,992,803           219,874,451           

2038-2042 504,690,354           150,026,459           

2043-2047 458,922,990           62,594,932             

2048-2052 165,249,068           13,516,272             

2053-2057 2,351,627               113,701                  
Total 2,416,733,807        1,039,318,042  $    

SH 71E Obligation 55,077,264             

Accreted interest�CABs 61,922,781             

117,000,045           
2,533,733,852  $    

Total Debt Service

 
As described above, the Series 2010 Bonds and the Series 2011 Bonds were issued as capital appreciation 
bonds. The accreted interest on the Series 2010 Bonds and Series 2011 Bonds are reflected on the 
Statement of Net Position as additional principal and is reflected in the interest column in this table in the 
amount of $61,922,781. Additionally, the 2021A TIFIA Bonds also included accreted interest reflected on 
the Statement of Net Position as additional principal and is reflected in the interest column in this table. 
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Note 7. Employee Retirement Plan (Continued) 

Sensitivity analysis: The following presents the net pension asset/liability of the Authority, calculated using 
the discount rate of 7.6%, as well as what the net pension asset/liability would be if it were calculated using 
a discount rate that is percentage point lower (6.6%) or 1 percentage point higher (8.6%) than the current 
rate. 
 

Current
1.0% Decrease Discount Rate 1.0% Increase

6.6% 7.6% 8.6%

Total pension liability 14,972,952  $          13,238,991  $            11,782,987  $             
Fiduciary net position 15,788,806              15,788,809                15,788,806                 
Net pension liability / (asset) (815,854)                  (2,549,818)                 (4,005,819)                 

December 31, 2021

 
Pension plan fiduciary net position: Detailed information about the pension plan�s fiduciary net position 
is available in the separate issued TCDRS report. 
 
Pension expense: the Authority recognized the following pension related expense for the period ending 
December 31, 2021: 
 

Pension Expense (Income) 

Service cost 846,844  $           

Interest on total pension liability (1) 940,060               

Effect of plan changes 14,249                 

Administrative expenses 8,542                   

Member contributions (301,698)              

Expected investment return net of investment expenses (959,393)              

Recognition of deferred inflows/ outflows of resources

   Recognition of economic/ demographic gains or losses (30,533)                

   Recognition of assumption changes or inputs 93,107                 

   Recognition of investment gains or losses (452,778)              

Other( 2) (24,555)                
Pension expense 133,845  $           

 
(1) Reflects the change in the liability due to the time value of money. TCDRS does not charge fees or 

interest.  
 
(2)  Relates to allocation of system-wide items. 
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Note 7. Employee Retirement Plan (Continued) 

Deferred inflows and outflows of resources: the deferred inflows and outflows of resources are as 
follows: 
 

Deferred Inflows / Deferred Outflows Deferred Intflows

Outflows of Resources of Resources of Resources

Differences between expected and actual experience 78,898$                         125,641$                   

Changes of assumptions 577,322                         -                               

Net difference between projected and actual earnings -                                   1,691,840                  

Contributions made subsequent to measurement date 312,693                         -                               

968,913$                       1,817,481$                

December 31, 2021

 
Contributions made subsequent to the measurement date are eligible employer contributions made from 
January 1, 2022 through June 30, 2022. Amounts currently reported as deferred outflows of resources and 
deferred inflows of resources related to pensions, excluding contributions made subsequent to the 
measurement date, will be recognized in pension expense as follows: 
 
Years ending December 31:

2022 (314,413)  $         
2023 (470,447)             
2024 (328,574)             
2025 (271,693)             
2026 82,593                
Thereafter 141,273              

(1,161,261)  $      

 

Note 8. Disaggregation of Receivable and Payable Balances 

Due from other agencies are comprised of current intergovernmental receivables and amounts due from 
other entities related to toll tag transactions on the Authority�s toll roads. The Authority does not issue toll 
tags; however, the Authority has contracted with TxDOT and other tolling entities located both within and 
outside the State of Texas to handle customer service and operations related to the toll tag transactions at 
June 30, 2022. Accounts payable balances are comprised of 100% current payables to contractors and 
vendors at June 30, 2022.  

As of June 30, 2022, the receivable from TxDOT comprises 69.2%. The total balances are as follows: 

June 30, 2022

TxDOT 13,311,273  $        
Agencies 2,770,089              
Other governments 3,136,378              

Total 19,217,740  $         
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Note 10. Authority�s Tolling System Disclosure (Continued) 

June 30
2022

Operating revenues 165,172,680  $       
Operating expenses, including depreciation and amortization 95,397,956             

Operating income 69,774,724  
Total net nonoperating revenues (expenses) (85,569,642)            

Change in net position (15,794,918)            

Total net position at beginning of year 431,978,650           
Total net position at end of year 416,183,732  $       

Statements of Revenues, Expenses and Changes in Net Position

June 30
2022

Net cash flows provided by operating activities 120,090,171  $       
Net cash flows provided by capital and related financing activities (268,156,569)          
Net cash flows used in investing activities 135,784,456           

Net decrease in cash and cash equivalents (12,281,942)            
Cash and cash equivalents at beginning of year 828,439,568           
Cash and cash equivalents at end of year 816,157,626  $       

Statement of Cash Flows

Note 11. Subsequent Events 

Subsequent events have been evaluated through October 27, 2022, the date the financial statements were 
available to be issued.  
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Central Texas Regional Mobility Authority

Required Supplementary Information�Pension Plan (Continued)
Schedule of Employer Contributions

Actual
Actuarially Actual Contribution Contribution as
Determined Employer Deficiency Covered a Percentage of

Year Ending Contribution (1) Contribution (Excess) Payroll (2) Covered Payroll

2012 251,978  $         286,789  $         (34,811)  $          2,048,602  $      14.0%
2013 261,182             304,447             (43,265)              2,174,701          14.0%
2014 284,621             327,807             (43,186)              2,342,556          14.0%
2015 302,614             361,493             (58,879)              2,582,032          14.0%
2016 341,041             422,157             (81,116)              3,015,395          14.0%
2017 383,156             457,484             (74,328)              3,269,251          14.0%
2018 402,505             484,115             (81,610)              3,457,946          14.0%
2019 461,814             560,263             (98,449)              4,001,855          14.0%
2020 519,928             604,572             (84,644)              4,318,340          14.0%
2021 515,903             721,277             (205,374)            4,309,967          16.7%

 
(1) TCDRS calculates actuarially determined contributions on a calendar year basis. GASB No. 68 indicates the 

Authority should report contribution amounts on a fiscal year basis.  
 

(2) Payroll is calculated based on contributions as reported for the fiscal year to TCDRS. 
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Report on Internal Control Over Financial Reporting 
and on Compliance and Other Matters Based on an 

Audit of Financial Statements Performed in Accordance  
With Government Auditing Standards 

 
Independent Auditor�s Report 

 
 

Board of Directors 
Central Texas Regional Mobility Authority  
 
 
We have audited, in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the business-type 
activities and the fiduciary activities of Central Texas Regional Mobility Authority (the Authority) as of and 
for the year ended June 30, 2022, and the related notes to the financial statements, which collectively 
comprise the Authority�s basic financial statements, and have issued our report thereon dated 
October 27, 2022.  
 
Report on Internal Control Over Financial Reporting 
In planning and performing our audit of the financial statements, we considered the Authority�s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the Authority�s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the Authority�s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected, on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses or significant deficiencies may exist that were not identified. 
 
Report on Compliance and Other Matters 
As part of obtaining reasonable assurance about whether the Authority�s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statements. However, providing an opinion on compliance with those provisions 
was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 
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Purpose of This Report 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Authority�s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Authority�s internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 

 
Austin, Texas 
October 27, 2022 



3 

Report on Compliance for the Major State Program, 
Report on Internal Control Over Compliance and Report on 
Schedule of Expenditures of State Awards Required by the 

State of Texas Uniform Grant Management Standards 

Independent Auditor�s Report 
 
 

Board of Directors 
Central Texas Regional Mobility Authority  

Report on Compliance For the Major Program 

Opinion on the Major State Program 
We have audited Central Texas Regional Mobility Authority�s (the Authority) compliance with the types of 
compliance requirements identified as subject to audit in the State of Texas Uniform Grant Management 
Standards (UGMS) that could have a direct and material effect on the Authority�s major state program for 
the year ended June 30, 2022. The Authority�s major state program is identified in the summary of 
auditor�s results section of the accompanying schedule of findings and questioned costs. 
 
In our opinion, the Authority complied, in all material respects, with the compliance requirements referred 
to above that could have a direct and material effect on its major state program for the year ended 
June 30, 2022. 
 
Basis for Opinion on the Major State Program 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America (GAAS); the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States (Government Auditing 
Standards); and the audit requirements of State of Texas Uniform Grant Management Standards. Our 
responsibilities under those standards and the UGMS are further described in the Auditor�s 
Responsibilities for the Audit of Compliance section of our report. 
 
We are required to be independent of the Authority and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for the major 
state program. Our audit does not provide a legal determination of the Authority�s compliance with the 
compliance requirements referred to above. 
 
Responsibilities of Management for Compliance 
Management is responsible for compliance with the requirements referred to above and for the design, 
implementation and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to the 
Authority�s state program. 
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Auditor�s Responsibilities for the Audit of Compliance 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on the Authority�s compliance based on our audit. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with GAAS, Government Auditing Standards, and the UGMS will always detect material 
noncompliance when it exists. The risk of not detecting material noncompliance resulting from fraud is 
higher than for that resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Noncompliance with the compliance requirements 
referred to above is considered material, if there is a substantial likelihood that, individually or in the 
aggregate, it would influence the judgment made by a reasonable user of the report on compliance about 
the Authority�s compliance with the requirements of each major state program as a whole. 
 
In performing an audit in accordance with GAAS, Government Auditing Standards, and the UGMS, we: 
 
 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 
 Identify and assess the risks of material noncompliance, whether due to fraud or error, and design 

and perform audit procedures responsive to those risks. Such procedures include examining, on a 
test basis, evidence regarding the Authority�s compliance with the compliance requirements referred 
to above and performing such other procedures as we considered necessary in the circumstances. 

 
 Obtain an understanding of the Authority�s internal control over compliance relevant to the audit in 

order to design audit procedures that are appropriate in the circumstances and to test and report on 
internal control over compliance in accordance with the Uniform Guidance, but not for the purpose of 
expressing an opinion on the effectiveness of the Authority�s internal control over compliance. 
Accordingly, no such opinion is expressed. 

 
We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in 
internal control over compliance that we identified during the audit. 
 
Report on Internal Control Over Compliance 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
state program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or a combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a type of compliance requirement of a state program will not 
be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a 
type of compliance requirement of a state program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with 
governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the 
Auditor�s Responsibilities for the Audit of Compliance section above and was not designed to identify all 
deficiencies in internal control over compliance that might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 
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The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of the 
UGMS. Accordingly, this report is not suitable for any other purpose. 

Report on Schedule of Expenditures of State Awards Required by the State of Texas Uniform 
Grant Management Standards 
We have audited the financial statements of the business-type activities and the fiduciary activities of the 
Authority as of and for the year ended June 30, 2022, which collectively comprise the Authority�s basic 
financial statements. We issued our report thereon dated October 27, 2022, contained an unmodified 
opinion on those financial statements. Our audit was performed for the purpose of forming opinions on 
the financial statements that collectively comprise the basic financial statements. The accompanying 
schedule of expenditures of state awards is presented for purposes of additional analysis as required by 
the UGMS and is not a required part of the basic financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying accounting and 
other records used to prepare the basic financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting 
and other records used to prepare the basic financial statements or to the basic financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in 
the United States of America. In our opinion, the schedule of expenditures of state awards is fairly stated 
in all material respects in relation to the basic financial statements as a whole. 
 

 
Austin, Texas 
October 27, 2022 
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Central Texas Regional Mobility Authority

Schedule of Expenditures of State Awards
Year Ended June 30, 2022

Passed
Through to State

State Grantor/Program Title State Grant Award Number Subrecipients Expenditures 
Texas Department of Transportation:

MoPac South Project Environmental Assessment CSJ 3136-01-176 -$                      922,679  $            

Total state expenditures -$                      922,679  $            

See notes to schedule of expenditures of state awards.  
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Note 1. Summary of Significant Accounting Policies 

Reporting entity: The schedule of expenditures of state awards (the Schedule) includes the activity of all 
state programs administered by Central Texas Regional Mobility Authority (the Authority). Because this 
Schedule presents only a selected portion of the operations of the Authority, it is not intended to, and 
does not, present the financial position, changes in net position or cash flows of the Authority.  

 
Basis of presentation: The Schedule presents total state awards expended for each individual program 
in accordance with the State of Texas Uniform Grant Management Standards. 
 
Basis of accounting: The expenditures for each of the state financial assistance programs are 
presented on the accrual basis of accounting for the Authority�s fiscal year. Such expenditures are 
recognized following, as applicable, either the cost principles in OMB Circular A-87, Cost Principles for 
State and Local and Governments, or the cost principles contained in the State of Texas Uniform Grant 
Management Standards, Cost Principles and Audit Requirements for State Awards, wherein certain types 
of expenditures are not allowable or are limited as to reimbursement.  
 

Note 2. Indirect Costs 

The Authority did not apply or use an indirect cost rate as defined by UGMS for the period ended 
June 30, 2022. 
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Section I 
Summary of Auditor�s Results 

        
 1. Financial Statements       
       

Type of auditor�s report issued on whether the  
   financial statements were prepared in accordance with 

accounting principles generally accepted in the United 
States of America: 

 

Unmodified 

   

       
  Internal control over financial reporting:       
       
   Material weakness(es) identified?      Yes  X No 
       
   Significant deficiency(ies) identified?    Yes  X None Reported 
       
  Noncompliance material to financial statements noted?   Yes  X No 

 2. State Awards       

  Internal control over major state programs:       
       
   Material weakness(es) identified?   Yes  X No 
       
   Significant deficiency(ies) identified?       
        Yes  X None Reported 
  Type of auditor�s report issued on compliance for the        
   major state program:  Unmodified    
       
  Any audit findings disclosed that are required to be       
   reported in accordance with the UGMS   Yes  X No 
       
  Identification of major state program:       
       
  State Award Number(s)  Name of State Program or Cluster 

CSJ 3136-01-176  MoPac South Project Environmental 
Assessment 

  Dollar threshold used to distinguish between type A and       
   type B programs:  $ 300,000    
       

Auditee qualified as low-risk auditee?  X Yes   No 
       

Section II  
Financial Statement Findings 

A. Internal Control 
 

    None reported. 

B. Compliance Findings 
 

      None reported. 
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Section III   
State Award Finding and Questioned Costs 

A. Internal Control 
 

    None reported. 
 
B. Compliance Findings 

 
      None reported. 
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Schedule of Prior Audit Findings 
Year Ended June 30, 2022 
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Prior Year State Award Finding and Questioned Costs 

None reported 
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Report on Internal Control Over Financial Reporting 
and on Compliance and Other Matters Based on an 

Audit of Financial Statements Performed in Accordance  
With Government Auditing Standards 

 
Independent Auditor�s Report 

 
 

Board of Directors 
Central Texas Regional Mobility Authority  
 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the business-type 
activities and the fiduciary activities of Central Texas Regional Mobility Authority (the Authority), as of and 
for the year ended June 30, 2022, and the related notes to the financial statements, which collectively 
comprise the Authority's basic financial statements, and have issued our report thereon dated October 27, 
2022. 

Report on Internal Control Over Financial Reporting 
In planning and performing our audit of the financial statements, we considered the Authority�s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the Authority�s internal 
control. Accordingly, we do not express an opinion on the effectiveness of the Authority�s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected, on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses or significant deficiencies may exist that were not identified. 
 
Report on Compliance and Other Matters 
As part of obtaining reasonable assurance about whether the Authority�s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statements. However, providing an opinion on compliance with those provisions 
was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 
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Purpose of This Report 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Authority's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Authority's internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 

 
Austin, Texas 
October 27, 2022 
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Report on Compliance for the Major Federal Program, 
Report on Internal Control Over Compliance and Report on 

Schedule of Expenditures of Federal Awards Required by the 
Uniform Guidance

Independent Auditor�s Report 
 
 

Board of Directors 
Central Texas Regional Mobility Authority  

Report on Compliance For the Major Program 

Opinion on the Major Federal Program 
We have audited Central Texas Regional Mobility Authority�s (the Authority) compliance with the types of 
compliance requirements identified as subject to audit in the OMB Compliance Supplement that could 
have a direct and material effect on the Authority�s major federal program for the year ended June 30, 
2022. The Authority�s major federal program is identified in the summary of auditor�s results section of the 
accompanying schedule of findings and questioned costs. 

In our opinion, the Authority complied, in all material respects, with the compliance requirements referred 
to above that could have a direct and material effect on its major federal program for the year ended 
June 30, 2022. 
 
Basis for Opinion on the Major Federal Program 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America (GAAS); the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States (Government Auditing 
Standards); and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform 
Guidance). Our responsibilities under those standards and the Uniform Guidance are further described in 
the Auditor�s Responsibilities for the Audit of Compliance section of our report. 
 
We are required to be independent of the Authority and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for the major 
federal program. Our audit does not provide a legal determination of the Authority�s compliance with the 
compliance requirements referred to above. 
 
Responsibilities of Management for Compliance 
Management is responsible for compliance with the requirements referred to above and for the design, 
implementation and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to the 
Authority�s federal program. 
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Auditor�s Responsibilities for the Audit of Compliance 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on the Authority�s compliance based on our audit. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with GAAS, Government Auditing Standards, and the Uniform Guidance will always detect 
material noncompliance when it exists. The risk of not detecting material noncompliance resulting from 
fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Noncompliance with the compliance 
requirements referred to above is considered material, if there is a substantial likelihood that, individually 
or in the aggregate, it would influence the judgment made by a reasonable user of the report on 
compliance about the Authority�s compliance with the requirements of each major federal program as a 
whole. 

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform 
Guidance, we: 

 
 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 
 Identify and assess the risks of material noncompliance, whether due to fraud or error, and design 

and perform audit procedures responsive to those risks. Such procedures include examining, on a 
test basis, evidence regarding the Authority�s compliance with the compliance requirements referred 
to above and performing such other procedures as we considered necessary in the circumstances. 

 
 Obtain an understanding of the Authority�s internal control over compliance relevant to the audit in 

order to design audit procedures that are appropriate in the circumstances and to test and report on 
internal control over compliance in accordance with the Uniform Guidance, but not for the purpose of 
expressing an opinion on the effectiveness of the Authority�s internal control over compliance. 
Accordingly, no such opinion is expressed. 

 
We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in 
internal control over compliance that we identified during the audit. 
 
Report on Internal Control Over Compliance 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance with a type of compliance requirement of a federal program that is less severe than a material 
weakness in internal control over compliance, yet important enough to merit attention by those charged 
with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the 
Auditor�s Responsibilities for the Audit of Compliance section above and was not designed to identify all 
deficiencies in internal control over compliance that might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 
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The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 

Report on Schedule of Expenditures of Federal Awards Required by the Uniform Guidance 
We have audited the financial statements of the business type activities and fiduciary activities of the 
Authority as of and for the year ended June 30, 2022, which collectively comprise the Authority�s basic 
financial statements. We issued our report thereon dated October 27, 2022, which contained an 
unmodified opinions on those financial statements. Our audit was performed for the purpose of forming 
opinion on the basic financial statements that collectively comprise the basic financial statements. The 
accompanying schedule of expenditures of federal awards is presented for purposes of additional 
analysis as required by the Uniform Guidance and is not a required part of the basic financial statements. 
Such information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the basic financial statements. The information 
has been subjected to the auditing procedures applied in the audit of the basic financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the basic financial statements or to the basic 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the schedule of expenditures of 
federal awards is fairly stated in all material respects in relation to the financial statements as a whole. 
 

 
Austin, Texas 
October 27, 2022 
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Central Texas Regional Mobility Authority

Schedule of Expenditures of Federal Awards
Year Ended June 30, 2022

 
Passed

Federal Pass Through Entity Through to Federal
Federal Grantor/Program Title Assistance Listing Number Grant Award Number Subrecipients Expenditures 

U.S. Department of Transportation:
Transportation Infrastructure Finance and Innovation Act Program 20.223 N/A -$                      38,690,346  $       

Total federal expenditures -$                      38,690,346  $       

See note to schedule of expenditures of federal awards.

 
 
 



Central Texas Regional Mobility Authority 

Note to Schedule of Expenditures of Federal Awards 
Year Ended June 30, 2022 
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Note 1. Summary of Significant Accounting Policies 

Reporting entity: The schedule of expenditures of federal awards (the Schedule) includes the activity of 
all federal programs administered by Central Texas Regional Mobility Authority (the Authority). Because 
this Schedule presents only a selected portion of the operations of the Authority, it is not intended to, and 
does not, present the financial position, changes in net position or cash flows of the Authority.  

 
Basis of presentation: The Schedule presents total federal awards expended for each individual 
program in accordance with the Uniform Guidance. 
 
Basis of accounting: The expenditures for each of the federal financial assistance programs are 
presented on the accrual basis of accounting for the Authority�s fiscal year. Such expenditures are 
recognized following the cost principles contained in Title 2 U.S. Code of Federal Regulations Part 200, 
Uniform Administrative Requirements, Cost Principles and Audit Requirements for Federal Awards, 
wherein certain types of expenditures are not allowable or are limited as to reimbursement.  
 
Indirect cost rate: In accordance with the Uniform Guidance, the Authority did not apply or use an 
indirect cost rate as defined by Uniform Guidance for the period ended June 30, 2022.  
 
Loan and loan guarantees: In connection with the Series 2021A TIFIA Bond, the Authority entered into 
a secured loan agreement (the 2021A TIFIA Loan) with the United States Department of Transportation, 
pursuant to which the Authority is authorized to borrow an amount not to exceed $448,383,623 (excluding 
interest that is capitalized) (i) to pay eligible project costs of the 183A Phase III Project (183A tranche), 
(ii) refinance the 2015C TIFIA Bond (183S tranche) previously used on 183 South Project and (iii) to pay 
eligible project costs of improvements to the 290 East Project (Manor Expressway Tranche). 
 
The 2021A TIFIA Loan bears interest at 2.19% for the 183S tranche, 2.2% for the Manor Expressway 
Tranche and 2.2% for the 183A tranche. The 2021A TIFIA Loan maturity date is July 1, 2049 for the 
183S tranche, January 1, 2054 for the Manor Expressway Tranche and January 1, 2055 for the  
183A tranche.  
 
Payments of principal and interest are payable January 1 and July 1, commencing on July 1, 2024 for the 
183S tranche; January 1, 2025 for the Manor Expressway Tranche and January 1, 2029 for the 
183A tranche.  
 
The Authority has received loan proceeds from the 183S tranche of approximately $282.2 million and the 
Manor Expressway Tranche of approximately $38.6 million through June 30, 2022. The Authority has not 
used the available balance under the 183A tranche. As of June 30, 2022, the Manor Expressway TIFIA 
Bond and the 183-S TIFIA Bond had an outstanding balance of $39.3 million and $311.5 million, 
respectively, which included accreted interest of approximately $29.1 million for the 183-S TIFIA Bond 
and $0.7 million for the Manor Expressway TIFIA Bond as part of the outstanding balance. 
 
 



Central Texas Regional Mobility Authority 
 
Schedule of Findings and Questioned Costs 
Year Ended June 30, 2022 
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Section I 
Summary of Auditor�s Results 

       
 1. Financial Statements       
       

Type of auditor�s report issued on whether the  
   financial statements were prepared in accordance with 

accounting principles generally accepted in the United 
States of America: 

 

Unmodified 

   

       
  Internal control over financial reporting:       
       
   Material weakness(es) identified?      Yes  X No 
       
   Significant deficiency(ies) identified?    Yes  X None Reported 
       
  Noncompliance material to financial statements noted?   Yes  X No 

 2. Federal Awards       
       
  Internal control over major federal program:       
       
   Material weakness(es) identified?   Yes  X No 
       
   Significant deficiency(ies) identified?       
        Yes  X None Reported 
  Type of auditor�s report issued on compliance for the        
   major federal program:  Unmodified    
       
  Any audit findings disclosed that are required to be       
   reported in accordance with the Uniform Guidance   Yes  X No 
       
  Identification of major federal program:       
       
  Assistance listing Number(s)  Name of Federal Program or Cluster 

20.223  Transportation Infrastructure Finance 
and Innovation Act Program (TIFIA) 

  Dollar threshold used to distinguish between type A and       
   type B programs:  $ 1,160,710    
       

Auditee qualified as low-risk auditee?   Yes  X No 
       

Section II  
Financial Statement Findings 

 
A. Internal Control 

  
None reported. 

 
B. Compliance Findings 

 
None reported. 

 



Central Texas Regional Mobility Authority 
 
Schedule of Findings and Questioned Costs (Continued) 
Year Ended June 30, 2022 
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Section III   
Federal Award Finding and Questioned Costs 

A. Internal Control 
  
None reported. 
 

B. Compliance Findings 
 

None reported 



Central Texas Regional Mobility Authority 
 
Schedule of Prior Audit Findings 
Year Ended June 30, 2022 
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Prior Year Federal Award Finding and Questioned Costs 

None reported 
 
 




