GENERAL MEETING OF THE BOARD OF DIRECTORS
OF THE
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY

RESOLUTION NO. 11-016

Accept Monthly Financial Reports

WHEREAS, the Central Texas Regional Mobility Authority (“CTRMA”) is empowered to
procure such goods and services as it deems necessary to assist with its operations and to study
and develop potential transportation projects, and is responsible to insure accurate financial
records are maintained using sound and acceptable financial practices; and

WHEREAS, close scrutiny of CTRMA expenditures for goods and services, including those
related to project development, as well as close scrutiny of CTRMA’s financial condition and
records is the responsibility of the Board of Directors and its designees through procedures the
Board may implement from time to time; and

WHEREAS, the Board of Directors has adopted policies and procedures intended to provide
strong fiscal oversight and which authorize the Executive Director, working with the CTRMA’s
Chief Financial Officer, to review invoices, approve disbursements, and prepare and maintain
accurate financial records and reports; and

WHEREAS, the Executive Director, working with the Chief Financial Officer, has reviewed and
authorized the disbursements necessary for the month of December, 2010, and for January, 2011,
and has caused Financial Reports to be prepared for each month which are attached to this
resolution as Attachment “A” and Attachment “B,” respectively.

NOW THEREFORE, BE IT RESOLVED, that the Board of Directors accepts the Financial
Report for December, 2010, and the Financial Report for January, 2011, attached respectively as
Attachments “A” and “B” to this resolution.

Adopted by the Board of Directors of the Central Texas Regional Mobility Authority on the 23™
day of February, 2011.

Submitted and reviewed by: Approved:

Andrew Martin Ray éﬂ)?(’ ilkerson

General Counsel for the Central Chaitrmian, Board of Directors

Texas Regional Mobility Authority Resolution Number 11-016
Date Passed 2/23/11
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Exhibit A

Financial Report for December, 2010 and January 2011
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GENERAL MEETING OF THE BOARD OF DIRECTORS
OF THE
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY

RESOLUTION NO. 03-45

WHEREAS, the Central Texas Regional Mobility Authority (“CTRMA”) is empowered to procure
such services as it deems necessary to assist with its operations and to study, develop, and finance
potential transportation projects; and

WHEREAS, investment banking services are essential to the operations of the CTRMA and the
financing of authority projects; and

WHEREAS, the Board of Directors directed its staff to issue a Request for Qualifications (RFQ) for
firms interested in providing investment banking services to the CTRMA; and

WHEREAS, the staff caused an RFQ to be issued on July 18, 2003; and
WHEREAS, sixteen firms submitted responses to the RFQ; and

WHEREAS, the CTRMA’s financial advisor and staff have reviewed the responses and have
determined that all of the sixteen responding firths are qualified to be placed in a pool of firms
available to provide investment banking services in connection with future CTRMA projects; and

WHEREAS, the CTRMA financial advisor has recommended to the Board of Directors that the
following firms be considered as the pool of firms available to draw from for investment banking
services for future CTRMA financings and for the provision of other planning and financial services:
Bear Stearns & Co., Inc., Citigroup, Loop Capital Markets, L.L.C., JP Morgan Securities, Inc.,
Estrada Hinojosa & Co., Inc., Siebert, Brandford, Shank & Co., L.L.C., UBS Financial Services, Inc.,
Morgan Stanley, First Albany Corporation, Southwest Capital Markets, Inc., Lehman Brothers,
Goldman Sachs, Southwest Securities, Banc One Capital Markets, Inc., Ramirez & Company, and
RBC Dain Rauscher, Inc.; and

WHEREAS, the full Board of Directors concurs with the recommendation of the financial advisor
and desires to designate each of the aforementioned firms to be part of the pool of investment
banking firms qualified and available to provide investment banking services to the CTRMA.

NOW THEREFORE, BE IT RESOLVED, that the Board of Directors approves of the following
firms as comprising a pool of firms available to provide investment banking services to the CTRMA
when requested by the authotity: Bear Stearns & Co., Inc., Citigroup, Loop Capital Markets, L.L.C.,
JP Morgan Securities, Inc., Estrada Hinojosa & Co., Inc., Siebert, Brandford, Shank & Co., L.L.C,,
UBS Financial Services, Inc., Morgan Stanley, First Albany Corporation, Southwest Capital Markets,
Inc., Lehman Brothers, Goldman Sachs, Southwest Securities, Banc One Capital Markets, Inc.,,
Ramirez & Company, and RBC Dain Rauscher, Inc.; and

BE IT FURTHER RESOLVED, that any designation of one or more finms from the pool to assist in

planning of CTRMA projects and marketing of CTRMA bond issuances shall be subject to the
approval of the Board of Directors.
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Adopted by the Board of Directors of the Central Texas Regional Mobility Authority on the 24th day
of September, 2003.

Submitted and reviewed by: Approved:
(j /g;\. / Ak
C. Brian Cassidy Bob Tesch
Legal Counsel for the Central Chairman, Board of Directors
Texas Regional Mobility Authority Resolution Number _03-45

Date Passed 9/24/03
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GENERAL MEETING OF THE BOARD OF DIRECTORS
OF THE
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY

RESOLUTION NO. 09-79
Procurement of Investment Banking Services

WHEREAS, the Central Texas Regional Mobility Authority ("CTRMA™) was created pursuant
to the request of Travis and Williamson Countics and in accordance with provisions of the
Transportation Code and the petition and approval process established in 43 Tex. Admin. Code
§ 26.01, er seq. (the “RMA Rules™); and

WHEREAS, the Board of Directors of the CTRMA has been constituted in accordance with the
Transportation Code and the RMA Rules; and

WHEREAS, the CTRMA has adopted procurement policies (the “Procurement Policies™) that
provide for various methods for procurement of goods and serviees: and

WHEREAS, investment banking services are essential to the operations of the CTRMA and the
financing of authority projects: and

WHEREAS, in Resolution No. 03-43, dated September 24, 2003, the CTRMA Board of
Directors approved a list of firms available to provide investment banking services to the
CTRMA as requested by the CTRMA; and

WIEREAS, in Resolution No. 09-36, dated August 26, 2009, the Board of Dircctors authorized
CTRMA staff and its financial advisors to develop and issue an RFQ in accordance with the
Procurement Policies for additional firms interested in providing investment banking services 1o
the CTRMA; and

WHEREAS., CTRMA staff and its financial advisors have received and evaluated the RFQ
responses and recommend that the finms listed on Atlachment “A” be added to the pool of
investment banking [irms qualified and available to provide investment banking services to the
CTRMA; and

WHEREAS, the investment banking services markel has experienced significant changes since
the development of the original pool of invesiment banking firms and it is therefore further
recommended that the firms listed on Attachment “B” be deleted from the pool of qualified and
available investment banks.

NOW THEREFORE, BE IT RESOLVED, that the Board of Directors of the CTRMA hereby
authorizes and approves the addition of the firms listed on Attachment “A” to the pool of
investment banking firms qualified and available to provide investment banking services to the
CTRMA and the [Executive Director is authorized to negotinte and execute appropriate




agreements with the firms listed on Attachment “A” regarding cach respective finn providing
-

=
B

investment banking services to the CTRMA: and

BE IT FURTHER RESOLVED, that the investment banking firms listed on Attachment “B” be
deleted from the pool of qualified and available investment banks.

Adopted by the Board of Directors of the Central Texas Regional Mobility Authority on the 18th
day of November, 2009.

Submitted and reviewed by: Approved:
~

om Nighof§ Raj.(A/\*’il.kcrson
Teneral Counsel for the Central Chattian. Board of Directors

Texas Regional Mobility Authority Resolution Number 09-79
Date Passed 11/18/09



ATTACHMENT #A”

LIST OF NEW APPROVED INVESTMENT BANKING FIRMS

. BOSC, Ine.

. Coastal Securities, Inc.

. Fidelity Investments

Jefferies & Company. Inc.

. Wells Fargo Securities

6. Raymond James & Associates, Inc.
7. Rice Financial Products Company

L) 1 —

4
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Itis clarified that certain investment banking firms currently on the approved list have been
succeeded as follows and will continue to be on the approved list under their successor name:

I. Lehman Brothers is now Barclayvs Bank
2. Memill Lynch & Co., Inc. is now Bank America Sccurities
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ATTACHNMENT ~B"
INVESTMENT BANKS TO BE DELETED FROM CTRMA POOL

OF INVESTMENT BANKERS

. Bear Steams & Co., Inc.

. UBS Financial Services. Inc.

. First Albany Corporation

Bane One Capital Markets, Inc



Exhibit A

Financial Report for December, 2010 and January 2011
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Centryl Texas

inco
Al Opar

Revenus

Toll Revenue-TxTag-183A

Toll Revenue-HCTRA-183A
Toll Revaenue-NTTA-183A
Video Tolls

Fee Ravenue

Total Operating Reven A
Interest Income

Grant Revenue

Misc Revenue

Gain/Loss on Disposal of Asset

Total Ravenus

Expenditures

Salary & Wage Expense
Regular salaries
Part Time szlaries
Overiime
Contractual Employees
TCDRS
FICA
Medicare
Health Insurance
Life Insurance
Auto Allowance
Other Benefits
Unemployment Taxes
Salary Reserve

Total Salaries & Wages

Coniractual Ssrvices

Professional Services
Accounting
Auditing

General Engineering Consuliant

General System Consultant
Image Processing

Facility maintenance

HERO

Human Resources

Legal

Photography

Total Professional Services

oms Statement

Regional Mobility Authority

ating Departments

Actual Year

Artual Year

Budgst To Date Pergent To Date
FY 2011 1213112010 Of Budget 1213112003
17,000,000 7,897,714 46.46% 7,192,090
540,000 332,585 61.59% 262,728
340,000 200,009 58.83% 169,596
2,800,000 1,582,316 56.51% 1,342,868
1 350,000 613,650 45.46% 629,959
OO OEIEATS  4824%  TIOBOARA
60,000 134,906 224.84% 158,369
0 8,735,301 0
6,600 1,283 18.45% 0
0 1,000 0.00
22,056,600 19,458,765 83.24% 8,763,010
Actual Year Actual Year
Budget To Date Parcent To Date
FY 2011 12/31/2010 Of Budget 12/31/2008
1,898,467 821,427 4327% 799,262
14,000 5,934 42.35% 0
4,000 0 0
105,000 28,500 27.14% -14,373
286,111 117,708 41.14% 108,980
97,483 26,453 27.14% 23,763
28,901 11,553 39.98% 11,343
213,300 711274 33.41% 74,489
6,618 2,955 44 66% 2,674
9,000 4,548 50.53% 4,013
167,144 28,475 17.04% 24,116
4959 0 17
78,719 S 0 0
2,913,702 7 7 A ATE 82T 38.40% T A034284
9,800 4,454 45 45% 4,207
54,000 42850 78.98% 43,057
1,600,000 355,107 22.19% 385535
175,000 4,013 2.29% 33,431
610,000 383,857 62.93% 316,278
90,000 36,965 41.07% 47,737
0 452,185 11,664
12,000 14,378 119.82% 954
400,000 65,584 16.40% 51,383
15,000 9000  60.00% 6,348
2,955,800 1,368,113 45.13% 887,
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Expenditures

Other Contraciug! Services
IT Services
Graphic Design Services
Website Maintenance
Research Services
Copy Machine
Software licenses
ETC sysiem Mainienance
ETC Development
ETC Testing
Communications and Marketing
Advertising
Direct Mail
Video Production
Television
Radio
Other Public Relations
Law Enforcement
Special Assignmentis
Traffic Management
Emergency Mainienance
Roadway Maintence Contract
Landscape Maintenance
Signat & lllumination Maintenance
Mowing and Litter Control
Hazardeus Material Cleanup
Striping
Graffitti Removal
Cell Phones
Local
Lang Distance
internet
Fiber Optic System
Other Communiocation Expense
Subscriptions
Memberships
Continuing Education
Professional Development
Seminars and Conferences
Staff-Travel
Other Contractual Svcs
Roadway maintenance contract
TxTag Collection Fees
Contractual Caontingencies

Total Other Contractual Sarvices

Total Contraciual Expenses

Aotual Year Actual Year
Budgst To Daie Percant To Dats

FY 2011 1273172015 Of Budget 123112089
65,000 17,250 26.54% 27,593
13,500 803 5.94% 5,500
45,000 13,051 29.00% 12,178
20,000 26,089 130.45% 0
13,800 3,912 28.98% 3,602
23,000 7,387 32.12% 7,396
1,288,000 294719 22.88% 518,242
125,000 6,747 5.40% 21,278
30,000 0 26,903
170,000 59,856 35.21% 62,170
25,000 17,618 70.47% 3,891
5,000 0 0
5,000 0 1,680
5,000 0 0
20,000 0 -30
2,500 &} 0
245,000 36,672 14.87% 83,335
5,000 0 0
72,000 25,685 3567% 11,702
10,000 0 0
300,000 38,420 12.61% 237,402
200,000 54,426 27.21% 55,802
250,000 82,034 32.81% 56,634
300,000 49,051 16.35% 0
10,000 0 0
50,000 0 0
10,000 1,900 19.00% 800
7,500 4,281 57.08% 2,838
16,500 4,288 25.99% 5,123
750 113 15.09% 133
6,600 1,380 20.90% 1,941
63,000 20,295 32.21% 13,853
1,500 1,040 69.32% 590
1,600 0 0
22,500 5,380 23.96% 2,715
3,000 1580 5.00% 1,350
5,000 0} 305
32,500 7,650 23.54% 7,110
81,500 22,053 27.06% 30,408
0 1563 0
0 14,955 0
1,767,200 668,017 37.80% 512,904
160,500 1,039 0.65% 0
5,477,150 1,486,424 27.14% 1,765,351
8,442,950 " 2BBA587 33.81% 2,653,232
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Expendifures

Materials and Supplies
Books & Publications

Cffice Supplies Expense
Computer Supplies Expense
Copy Suppliss Expense
Annual Report Printing
Other Printed Reports

Direct Mail-printing Expense
Office Supplies-printed
Promotional ltems expense
Displays

Tools & Equipment Expense
Misc Materials & Supplies

Total Materials & Supplies Exp

Actual Year

Actual Year

Budget To Date Percent To Date

FY 2011 12/3172610 Of Budget 12/31/2009
12,800 4,488 35.08% 2,718
12,000 2,851 23.76% 1.217
7,500 2,088 27.61% 2,503
2,000 506 25.30% 24
10,000 0 0
20,000 381 1.91% 11:E17
5,000 0 0
1,000 1,246 124.59% 0
10,000 2,163 21.63% 208
5,000 0 0
1,500 14 0.93% 71
3,700 6 0.16% 2,538
120,500 . 13,741 11.40% 20,793
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Expendilures

Operating Expanzes

Gasoline Expensa

Mileage Reimbursement

Toll Tag Expense

Parking

Meeting Facilities

Community Events

Meeting Expense

Public Notices

Postage

Overnight Delivery Services
Local Delivery Services
Insurance

Repair and Maintenance

Repair & Maintenance-Vehicles
Repair and Maintenance Toll Equip
Rent

Water

Electricity

Community Initiative Granis
Other Licenses

Non Cash Operating Expenses
Amortization Expense

Dep Exp- Furniture & Fixtures
Dep Expense - Equipment

Dep Expense - Autos & Trucks
Dep Expense-Buildng & Toll Fac
Dep Expense-Highways & Bridges
Dep Expense-Communic Equip
Dep Expense-Toll Equipment
Dep Experise - Signs

Dep Expense-Land Improvemts
Depreciation Expense-Computers

Total Operating Expenss
Financing Expeses

Arbitrage Rebate Expense

Loan Fees

Bond Issuance Cost

Trusiee Fees

Bank Fees

Interest Expense

Contingency

Non Cash Financing Expenses
Bond Issuance Expense

Total Financing Expense
Other Gains or Loss
Total Expenses

tetIncome

Astual Year

Actual Year

Budget To Date Percent To Dats

FY 2011 1213112018 Of Budgat 12/31/2009
3,500 1,552 44,35% 1,291
8,250 1,432 17.35% 2,422
4,375 1,181 27.00% 1,097
39,270 19,075 48.57% 12,453
1,200 100 8.33% 0
5,000 500 10.00% 500
5,400 1,242 23.01% 1,072
2,400 0 268
6,000 310 5.16% -422
3,750 56 1.51% 2,411
3,650 691 18.93% 882
125,000 40,935 32.75% 56,234
700 0 218
2,800 529 18.26% 966
15,000 0 1,030
212,000 93,816 44.25% 95,733
7,500 2,293 30.57% 1,967
121,100 29,335 24.22% 30,958
65,000 50,750 78.08% 20,000
250 235 94.00% 235
1,225,000 614,808 50.19% 610,921
19,000 9,383 49.28% 9,363
15,000 7,189 47.93% 7,189
4,000 1,967 49.17% 1,967
177,000 88,279 49.88% 88,279
5,000,000 2,483,603 49.67% 2,483,196
197,000 98,224 49.86% 98,336
485,000 230,891 49.65% 230,891
135,000 66,634 49.36% 66,634
52,000 25,792 49.60% 25,792
410,000 5,194 1.27% 184,395
8,331,245¢ " 3875917, 46.52% 4,038,275
6,000 0 2,500
12,500 11,500 2.00% 11,500
30,000 5,000 16.67% 5,000
2,000 0 0
7,500 3,583 47.77% 3,028
11,750,000 5,909,259 50.29% 6,069,891
15,000 0 0
620,280 147,904 23.84% 363,655
12,443,2807 " 6077248 48.84% 1 ° TG HESETA
32,281,677 13,840,388 43.22% 14,200,159
-10,188,0777 " "GEBRATE T RENTAAS
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Central Texas Regional Mebiilly Avthority
Balance Shasl
Az of December 31, 2010 December 31, 2005

Cash in Regions Operating Account 146,445 175,070
Cash In TexSTAR 48,754 174,533
Regions Payroll Account 2,983 2,745
Restricted cash/cash equivalents
Fidelity Government MMA 13,917,454 8,926,928
Restricted Cash-TexStiar 80,060,959 24,098,513
Regions SIB account 15,620,839 30,510,844
Overpayment accounts 13,840 5,875

Total Cash and Cash Equivalents 109,662,827 63,894,608
Accounts Receivable 92,256 94 930
Due From Employess 375 0
Due From TTA 448 858 379,145
Due From NTTA 33,745 27,274
Due From HCTRA 54,486 41,247
Due From TxDOT 3,116,025 0
Due From Federal Government 929,885 0
Interest Receivable 112,957 28,704

Total Receivables 4,788,587 571,299
Short Term Invesiments 0
Certificates of Deposit 3,100,000 5,100,000
Invesiment in Government Agencies 10,471,252.5 6,570,201
Gther Current Assels
Prepaid Insurance 71,285 83,422
Total Currant Asssts 128,240,408 77,215,631
Construction Work In Procass 118,047,835 39,751,800
Fixed Assetls
Computers(net) 38,280 191,879
Computer Software(net) 1,881,246 3,046,326
Furniture and Fixtures(net) 22,480 41,216
Equipmenti(net) 582,775 51,741
Autos and Trucks(net) 1,887 5,900
Buildings and Toll Facilities(net) 6,432,410 6,608,968
Highways and Bridges(nat) 180,203,125 185,156,728
Communication Equipment(net) 1,225,680 1,422,361
Toll Equipment(net) 2,862,030 3,399,838
Signs(nef) 5155727 5,288,995
Land Improvements(nst) 820,929 972,513
Right of Way 23,683,553 23,683,553
Leasehold Improvements 62,482 68,333
Tetal Fixad Assats 222,542,703 229,938,352
Long Term lnvastmants
GIC 79,570,062 0
Other Assals
Security Deposits 9,483 9,483
Intangible Assets 850 650
Total Bond Issuance Costs 10,754,070 8,652,446
Total Asseats 558, | 355,572,062
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Liatiiitizs

Currant Liabiiii2s
Accounts Payable
Overpayments

interest Payabls

Due to other Funds
TCDRS Payable

Dus to Stale of Texas
Total Currznt Liatiliziss

Long Tarm Liabilitias

Accruad Vac & Sick Leave Paybl
Retainage Payable

Senior Lien Revenus Bonds 2005
Senior Lien Revenus Bonds 2010
Sn Lien Rev Bnd Pram/Disc 2005
Sn Lien Rev Bnd Prem/Disc 2010
Subordinated Lien Bond 2010
TIFIA note 2008

2009 Regions Build America Bnd
2008 Region's BAB Discount
2008 BAB's Payable

2010 Regions BAB's Payable
2009 State Infrastructure foan
Total Long Term Liabilitiss

Total Liabititias

MHet Assats Saction
Contributed Capital
Net Assets beginning

Current Year Operations
]
t

Total Mzt Assats

Total Liabilities and Mat Asse!ls

172,244,198
97,048,003
4,844,160
220,272

86,071
14,298
9,652,022
0

41,764
805
8,784,760

205,137
112,614

45,000,000
75,847,928

0
59,865,000
32,627,504

488,012,816

457,807,575

18,334,846
37,464,414

5,658,376

43,022,791

ST
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223,552
6,153
4,154,922
76,027
33,870
762
4,495,287

205,137
143,333

171,364,254

5,006,147
0.00
72,411,986.04

15,000,000
(45,833)

14,954,166.69
0.00
31,686,412.7¢
295,771,436

300,268,724

18,334,846
41,407,641

(4,437,149)

36,870,483




Amount in Trustee TexStar
183A/250E Project Acct
2010 Senior Lien Construction Fund
2010-1 Sub Liien Projects
2010 Regions Project Acct
General Fund
Trustee Operating Fund
Renewal & Replacement Fund
TxDOT Grant Fund
Revenue Fund
2005 Debt Service Reserve Fund
2010 Senior Lien DSF
2010 Senior Lien Debt Service Reserve Fund
2010-2Sub Lien Debt Service Reserve Fund
2010-1Sub Lien Debt Service Reserve Fund
2010-1 COIl Sub Lien
2010 Senior Lien Capitalized Interest
2010-1 Sub Liien Capitalized Interest
2010-2 Sub Liien Capitalized Interest

Amount in TexStar Operating Fund

CTRMA INVESTMENT REPORT

Month Ending 12/31/2010

Balance Discount Balance

11/30/2010 Additions Amortization | Accrued Interest| Withdrawals 12/31/2010
1,285,709.96 175.40 127,380.17 1,158,505.19
5,496.11 0.80 5,496.91
155,969.35 1.06 154,560.10 1,410.21
57,669,697.77 8,320.15 1,172,094.28| 56,505,923.64
2,047,368.90 297.83 2,047,666.73
80,146.85 958,468.00 82.55 800,000.00 238,697.40
152,908.37 22.24 152,930.61
5,288,122.84 766.03 80,389.50 5,208,499.37
620.60 0.09 620.69
4,822,481.40 701.53 4,823,182.93
2,067.87 0.30 2,068.17
6,749,165.11 981.81 6,750,146.92
659,599.79 95.95 659,695.74
2,501,608.22 363.91 2,501,972.13
2,753.83 0.40 2,754.23
841.42 0.12 841.54
419.59 0.06 419.65
126.63 0.02 126.65
81,425,104.61 958,468.00 0.00 11,810.25 2,334,424.05 80,060,958.81
46,745.41 800,000.00] 8.09[ 800,000.00 46,753.50
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Rate
Dec 2010

0.181%
0.191%
0.191%
0.191%
0.191%
0.191%
0.191%
0.191%
0.191%
0.191%
0.191%
0.191%
0.191%
0.191%
0.191%
0.191%
0.191%
0.191%
0.191%

0.191%



Fidelity Money Market Fund

Operating Fund

2010-2 183A/290E Project Acct
2010-1 Sub Lien Project Acct

2010 Senior Lien Construction Fund
Other Obligations Fund

Debt Service Fund 2005

2010 Senior DSF

Subordinate Lien TIFIA DS Fund
2010-2 BABs Supplemental Security
2010-2 Subordinate Cap | Fund

2010 Regions BABs Project Account
2010 Regions BABs Debt Service Account
TxDOT Grant Fund

Renewal and Replacement

2010-1 Sub lien supplemental Security
Revenue Fund

General Fund

2010 Senior DS Reserve Fund

2010-1 Subordinate DS Reserve Fund
2010-2 Subordinate DS Reserve Fund
Debt Service Reserve Fund 2005

Amount in Region's MMA SIB Loan

CTRMA INVESTMENT REPORT

Month Ending 12/31/2010

Balance Discount Balance

11/30/2010 Additions Amortization | Accrued Interest| Withdrawals 12/31/2010
958,468.00 373,437.23 4.20 958,468.00 373,441.43
0.16 127,380.17 0.42 127,380.26 0.49
0.36 5,115,633.52 5,115,633.83 0.05
14,549.33 0.36 14,549.69
12,495.40 0.10 12,495.50
B.252,387.64 619,958.33 24.36 3;072,370:23
12.40 12.40
7,880.65 0.06 7,880.71
110,409.49 Zod 2 110,412.21
2,816.77 0.07 2,816.84
12,907.72 1,172,094.28 0.04 1,184,488.29 51375
0.00 354,666.67 175,000.00 179,666.67
19,950.84 3,080,389.50 8,449.99 3,080,389.50 28,400.83
5,012.04 0.04 5,012.08
12.52 12.52
449,282.90 1,986,028.84 6.66 1,275,662.48 1,159,655.92
1,638,110.15 4,811,530.71 8.39 3,881,383.47 2,568,265.78
233,893.74 23.27 233,917.01
153,357.13 18,931.54 3:57 172,292.24
6,670.68 6,874.74 0.96 13,546.38
5,161,511.28 769.63 5,162,280.91
12,039,729.10( 17,666,925.53 0.00 9,294.84| 15,798,405.83 13,917,543.64
15,693,188.93 2,656.87 75,006.91  15,620,838.89
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Rate
Dec 2010

0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%

0.003%



Amount in Bayerische Landesbank GIC
Subordinate Lien Cap-l 2010-1
Subordinate Lien Cap-l 2010-2
Senior Lien Cap-l 2010
Subordinate Lien Project Fund 2010-1
Senior Lien Project Fund 2010

Amountin Fed Agencies
Amortized Principal
Accrued Interest

Certificates of Deposit

Total in Pools

Total in Money Market

Total in Fed Agencies
Bayerische Landesbank GIC

Total Invested

CTRMA INVESTMENT REPORT

Month Ending 12/31/2010

Balance Discount Balance
11/30/2010 Additions Amortization | Accrued Interest| Withdrawals 1213112010
3,954,164.91 1,647.57 3,955,812.48
1,118,432.64 466.01 1,118,898.65
8,521,691.77 6,248.17 8,527,840.94
8,389,264.93 1,724.94 4,961,073.42 3,429,916.45
62,547,217.52 44,335.46 62,591,552.98
84,530,671.77] 0.00] 0.00] 54,423.15]  4,961,073.42] 79,624,021.50
10,407,512.22 3,064,452.00 (531.97) 2,999,000.00 10,472,432.25
10,394.73
170,407,512.22 3,064,452.00 (531.97) 2,999,000.00 10,472,432.25
3,100,000.00 3,100,000.00
81,471,850.02 1,758,468.00 11,818.34 3,134,424.05 80,107,712.31
27,732,918.03| 17,666,925.53 11,951.71 15,873,412.74 29,538,382.53
10,407,512.22 3,064,452.00 (531.97) 2,999,000.00| 10,472,432.25
84,530,671.77 0.00 54,423.15 4,961,073.42| 79,624,021.50
207,242,9562.04| 22,489,845.53 (531.97) 78,193.20| 26,967,910.21| 202,842,548.59

All Investments in the portfollio are in compliance with the CTRMA's Investment policy.
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William Chapman, CFO

Rate
Dec 2010

0.500%
0.500%
0.880%
0.300%
0.850%



CTRMA INVESTMENT REPORT

Month Ending 12/31/2010 B
Balance Discount Balance |
11/30/2010 Additiens | Amortization | Accrued Interest| Withdrawals 123172010

Allocation of Funds

2%

"

5% | 15%

i

E@;_Total in Fed Agencies

{H Certificates of Deposit

B Total in Pools

O Bayerische Landesbank GIC

O Total in Money Market

i

IOV
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INVESTMENTS by FUND

Balance
December 31, 2010
Rengwal & Replacement Fund T2e37A3 33135712 30
T2e37A7 132:353.31 L's bR 1ok
Fldeiiy S 3233 Fidzliy 33
Agencies 5C0,000.00 657,542.69 &g F38an. S
TxDOT Grant Fund Agancies 10,472,432.25
F2¢37A7 el AT By Bayarsshs G0 79,521521.57
Fidatiey 23.42331
co'y 1535.68020 $ 202,842,548.53
Agencies 5,062,432.27 10,358,332.47
Subordinate Lien DS Fund 05
Fidatiey 73w 7,880.71
Debt Service Reserve Fund 05
Tax3TAR £31),132.31
Fidality 513221131
Ci's 2,000,056 00
Agencies 1,003,875.00 13,939,338.84
Deht Service Fund 05
Fiduliky S3T237323 3,872,370.23
2010 Senior Lien DSF
Tex3TAZ 2853147
Fidaiy 1342
Agencies 2,080.57
Other Obligations Fund
Fidaiiyy 12,433.32 12,485.50
Operating Fund
TacSTAR 13,731.5¢
TaxSTAZ -Trust2a 23383742
Fidailty I|JHL
Ragloa’s 38 Loan ALMA 13,520.103.43 16,278,731.22
Revenue Fund
T2(53TAR
Fidsiry 1,160,276.61
General Fund
Tae3TAZ 2047,855.73
Fidainy 2,833.253.13 4615,932.51
2010-1 Sub Lien Cost of Issuance
T243TAR 2.754.23 2,754.23
2010 Senior Lien Capitalized Interest
T2x5TAR g41.54
Biyaische G'C 3.327.34031¢ £,528,632.43
2010-1 Sub Lien Capitalized Interest
T2¢STAZ 41935
Bayarische GIC 3,333,312.42 3,956,232.13
2010-2 Sub Lien Capitalized Interest
TexSTAR 123.33
Fdalivy 231334
{,413.433.53 1,121,842.14
20110-1 Sub BABs subsidy
Fidalin 13.52 12.82
2010-2 Sub BABs subsidy
Fidaiity 112,412.21 110,412.21
2010 Senior Lien Debt Service Reserve Fund
TacsTAR 8.7:0,143.92
Fidality 231331704
Agencles 2,513,872.20 9,498,035.13
2010-23ub Lien Debt Service Reserve Fund
TacSTAR 533,815.74
Fidaliyy 13,543.33
Agencies 380,000.00 1,063,242.12
2010-1Sub Lien Debt Service Reserve Fund
2c3TAT 2,501,8r2.143
Fidality 172,23234
Agenties 1,002,152.78 3,676,417.15
2010 Reglons BABs Project Account
TecSTAR £3,505,923.44
Fidality 51375 56,508,437.39
2010 Regions BABs Debt Service Account
Fldality 173,333.57 179,656.67
2010-1 Sub Lien Projects Fund
FacSTAR 1410.31
Fidality 0.3
Bayerizche GIC 3,429,915.45 3.431,326.81
183A/290E Profect Acct
T2c3TAR 1.133.503.13
Fidality 0.43 1,158,505.68
2010 Senior Lisn Construction Fund
TacsPAR 5,433.91
Fidality 14,34133
Baystischa GIC 52,521.852.92 62,611,5%9.58

$ 202,642,548.59
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Amount of investments As of December, 2010

Agency CUSIP # COST Book Value Market Vaiue  Yield to Maturity Purchased Matures FUND

L,:lI)ﬂiD Hag 3136FMDR2  Called Called Called 1.125% 3/30/2010 4/23/2012 TxDOT Grant Fund
ederal Farm Credit 31331J2R8 1,897,836.00 1,987,880,27 1,890,740.00 1.000280%  11/22/2010 2/15/12013 TxDOT Grant Fund
annie Mao 31328AX80 1,004,500.00 1,002,875.00 1,000,440.00 1.45% 712812010 7126/2013 2005 Debt Service Reserve Fund
annie Mae 31398AW32 1,002,500.00 1,002,152.78 1,003,140.00 1.38% 7/19/2010 711912013 2010-1Subordinate DSRF
aderal Home loan Bank 313370CR7 1,000,000.00 1,0€0,000.00 1,000,040.00 0.25% 712712010 T/2712071 2010 Sn Llen DSRF
an Antonia Water Utilities 79842BLM3 200,000.00 200,000.0¢ 199,110.00 1.109%  11/23/2016 5/18/2012 2010-2 DSRF
an Antonio Water Utilities TI642BLNT 190,000.00 190,008.00 187,891.00 1.457%  11/23/2010 5/18)2013 2010-2 DSRF
annie Mae 3136FPADS 1,514,454.00 1,513,872.20 1,485,090.00 2.000%  11/M5/2010 B/24/2015 2010 Sn Lien DSRF
annie Mas 3138FPFPY 500,000.00 500,000.00 49%,880.00 0.625% 911712010 9/17/2013 Renewal and Replacement
aderat Home loan Bank J13TEABYA 3,084 452.00 3,064.452.0C 3,05%,7%0.00 0.40048% 1212312010 3/23/12012 TxDOT Grant Fund

10,373,742.00 10,472,432.25 10,426,121.00

Cummulative 12/31/2010 interest income December 209¢

' Agency CUSIF# CO3T Amortization Book Value Maturity Value | Accrued Interest _Amariizatuion ln;;ns.t Earned
Annie MHie 3136FMOR2  Called Called Called 3,000,000.0¢ 2,812.50 2,812.50
ederal Farm Credil 3133%7J3Bs 1,997,836.00 144.27 1,997,980.27 2,000,0C0.09 1,697.96 144,27 T.042.23
annie Kae 31398880 1,004,500.00 £28.00 1,003,875.00 1,000,000.00 1,208.33 {125.00) 1,08%.35
annis Mae A1398AWIZ 1,002,500.00 337.22 1,002,182.78 1,0600,000.00 1,145.83 (68.44) %1,076.3¢8
edoral Home loan Bank 333370CR7 %,000,000.00 0.60 1,000,000.00 1,000,000.00 i04.17 0.00 T04.97
an Antonio Water Wilities 78842BLM3 200,000.00 2.00 200,000.00 200,000.00 184.83 184.83
an Antonio Water Ulilities Te642BLM1T 190,000.00 08.00 196,000.00 550,000.00 Z30.62 23068
annie Maeo 3136FPADS 1,514,454.00 A8T.80 1,513,972.20 1,500,000.00 2,750.00 {481.80} 2,268.20
annie Mae 3138EPEPT £50,000.00 0.00 £00,000.00 500,000.00 260.42 0.08 260.42
ederal Home loan Bank 3137TEABY4 3,064,452.00 0.00 3,064,452.00 3,000,000.00 0.00 0.00 0.00

10,472,742.00 1,598.28 _ 10,472,432.25 13,390,000.00 § 90,394.73 1631.97)] 2,862.76
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December 2010 Certificates of Deposit Outstanding

Yield to Dec 2010
Bank CUSIP # COST Maturity ~ Purchased Matures Interest FUND
Regions Bank CDRB32454 3,000,000 0.30% 41512010 1/4/2011 & 739.73 Debt Service Reserve Fund 05
Regions Bank CDRB35523 100,000 0.15% 10/14/2009 9/10/2010 §$ 12.33 TxDOT Grant Fund
3,100,000 752.06
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As of December 31, 2010 December Averages

Current Invested Balance $5,583,134,608.98  Average Invested Balance $5,201,446,561.50
Weighted Average Maturity (1) 38Days  Average Monthly Yield, on a simple basis 0.1713%
Weightad Average Maturily (2) 67 Days  Averags Weighied Average Maturity (1) 47 Days
Nat Aszet Vaiue 1.000081  Average Weightad Average Maturity (2)® 79 Days
Total Number of Participants 723 | DeRinition of Weighted Awecn.ge Moty (1) & (2)
Managameni Fee on Investad Balance 0.05%* (4 Th'isfwe'tjhtsd average mallirly calculaion usss e SEC Rule 2a-7 dafinition for siated
. 4 maturity for any floating rate instrument held in the parifolio to delermine the weighted
inierest Distributed $588,361.15 averags matlinty for the poal, This Rule spacifies that a variabls rats instrument 1o be
s e ) ! paid il 397 calendar days orless shall be de=med to have a matuity equal o the period
Mariagement Fee Coliectad $223.421.04 remaining Until the next readjusiment of e interest rate, .
% LS st o - e (20 This weighted avarage matlry calculation uses the final maturty of any ficating rate
% of Portiolio tavested Bayond 1 Year 3.90% instruments held in the porticlie to calculats the wisighted avarage maturiy for e pocl,
Standard & Poor's Current Rating APAm * The maximum management fee authorzed fof the TexSTAR Cash Reserve Fund Is 12

co-administrators et any

bass poinis.. This fee may be waived in full T-‘ad}i‘un,h;e-'discre!}onpflme TexSTAR
Mz i STA

AR Informaticn Statement.

Rates reflect historical information. and ate not ag éndication of futura performance..

= s T ‘=

e would like to welcome the following entities who joined the TexSTAR program in December;

=]

A e i =

HACH

In observance of Martin Luther King Day, TexSTAR will be closed on Menday, January 17, 2011, A
transactions initiated on Friday, January 14th will setile on Tuesday, January 18th.

In observance of Presidents' Day, TexSTAR will be closed on Monday, February 21, 2011. All ACH transactions
initiated on Friday, February 18th will settle on Tuesday, February 22nd.

C e T

<~ i

- § . eyt > .

The fourth quarter began with a number of unanswered questions regarding ths U.S. midterm elections, tax policy and the size
of the Federal Reserve’s sacond round of quantitative easing (QE2). The shift of control in the House of Represeantatives to the
Republican Party led to a compromise between President Obama and Congressional Republicans on the Bush-era tax cuts,
extending them in addition to emergency unemployment benefits. The deal also included a surprise payroll tax cut. Finally,
the Federal Reserve announced at t%e November FOMC meeting that it would purchase an additional $600 bitlion in Treasury
securities through the middle of 2011. Leading up to the Fed's announcement of QE2, yields fell and financial market prices
rose. However, after these questions were answered, Treasury yields and commodity prices soared. The tax deal, additional
rmonatary stimulus and improved economic data caused investor concerns to focus on expanding deficits and higher inflation.
An unwinding of long Treasury positions and mortgage-related hedging flows only accelerated the back up in rates. Another
important development in the fourth quarter was the sell-off in the municipal market due to increased supply, credit concerns
and investor withdrawals, making the sector the worst underperformer in the fourth quarter, Even with the continued overhang of
slack in the U.S. economy, economic momentum increased in the fourth quarter. Consumption and confidence trajectories are
strong despite weak inflalion and an increase in the unemployment rate in November. The new tax deal will give consumers mora
disposable income and spending will no longer be a significant drag on GDP in the first half of 2011 which should boost growth.
Furthermore, the Fed's purchases of Treasury securities has begun to have the desirad effects of persuading investors to move
into riskier assets, encouraging lending and causing market-implied inflation breakeven rates to rise. While the Fed's market-
Jimplied measure of inflation expectations has risen realized inflation has decelarated. This is consistent with other economies
that have faced debt-induced recessions. Disinflationary pressures will remain 50 long as the labor market displays an elevated
level of slack. However, the deciining value of the dollar will be a source of upsids inflation risk going forward, The baseline sce-
naria continues to be that economic growth will remain tepid. While job growth should improve, the unemployment rate is likely
to remain elevated through 2011 and core inflation will likely remain at the low end of the Fed's comfort zone for the next year.

This infarmation Is an excerpl irom an economic rapor dsled Decambar 2010 provided 1o TexSTAR by IP fiorgsn Asset Management, Inc., the investment managsr of ths TaxSTAR pooi

For more information about TexSTAR, please visit our web site at wvwtoxstanorg.
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= As of December 31,2010

181+ days
ito 7 days 1.97%
48.06% ;

91 to 180 days
14.24%

/ 31to%0 days

17.48%

Agencies
58.24%

Other
7.38%
Higher
Education
263%

{
|
B,
\

Utility District
19.38%

B gt

Treasurias
1.30%

~7 Repurchase

Agreaments
39.76%

School District

34.18%

Health Care
3.05%

County

6.10%

L e e T

ST ..;f;« e e

i . s L. —

Mumber of

Average Book Market Nef

Alonth Rate Value Valus Asset Value WANE (1) WaM (2)* Pasticipants
Dec 10 0.1713% $5,56893,134,506.98 ¥ 5,593,670,681.79 1.000091 47 79 723
Nov 10 0.1883% 5,143,274 22856 5,143,635,927.81 1.000070 &2 81 721
Oct 10 0.2002% 5,024,200,466.22 5,024 647 ,553.30 1.600088 49 T4 719
Sep 10 0.2113% 4,970,973.494.85 4.971,467,034.53 1.000099 47 T4 718
Aug 10 0.2153% 4,898,435591.73 4,899,135,875.31 1.000142 49 81 715

Jul 10 0.1952% 4 973,684,502.13 4,974,288,088.24 1.000117 43 71 712
Jun 10 0.18560% 5,156,538,488.97 5,157,268 47517 1.000147 44 2 712
May 10 0.1838% 5,182,297,968.35 5,182,789,855.08 1.000084 A7 74 M1
Apr 10 0.1721% 5,339,450,225.82 5,339,710,431.56 1.000035 51 80 710
Mar 10 0.4552% 5,631,610,152.45 5,632,064,660.25 1.000080 52 78 705
Feb 10 0.1453% 6,054,214,913.66 6,054,862,055.15 1.000106 46 68 704
Jan 10 0.1604% 5840,134,270.14 5,841,215,764.12 1.000185 A4 62 702

M:ﬁrket Value
_ Unmuestetf Bal;ancs “430; 791
Accrial of Interest Incoms N 708 580.70
tnterest aﬁd Managemem Fees RPayable (1, 0266 (1 026 681.60) -
Payabls for iﬂvéstfmni Purchased 44 O 00 - 0.00
Repurchase Agreement : 224 36!3 QOQ 00 2,224, 36’8 000.00

Governmant Secutities

3, 369 083, 076,99

3,369,619, 2654, 80

Total

$ §,593,134,£08.88

Market value of collateral supporting the Repurchase Agreements s atleast 102% of the Book Value. The parfolio is managed by J.R Morgan Chase & Co. and the assets are safekept
in a separate custodial account at the Federal Reserve Bank in the name of TexSTAR. Tha only sourca of payment o the Participants are the assals of TexSTAR. Thers is
no sacondary source of paymeni ¥or the pool such as insurance or guarantas. Should you require a copy of the portfolio, please contact TexSTAR Participant Services.

$E533,670,581.79
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This material|s for informatien curposas only This information dees rot reprasent an offsr to buy or 52l 2 sacurty The sbova rate informaticn is oblained from scurces that are beliaved to be raliztie, howavsr, Its accuracy
or cemplalenass may be sulject o changa. The TaxSTAR mansgement fee may ba waived in Al orin part 2 tha discretion of the TexSTAR co-adminsiraters arnd tha TaxSTAR rale for the saricd shown refiacts walver
of fa=s, This tatle reprasants investmant periormarca/ratum to tha cuslormer, net of fe2s, and is not an indication of future parformanca. An invesiment in tha sscurily is not insured or guarantead by the Federal Deposit
Insurance Corperation or any cthar govemmant agency. Although tha issuer saaks 1o presane the value of a1 investment at $1.00 Far share, itis possible to lose merey by invasting in the secunty. Information atoul
thesa and ether program catalls a2 in the furd's Infomaticn Stalzmant which shiould b2 read carefuly belore inwesting. The yield on Ihe 90-Day Traasury Bill (‘T-Bill Yield") is shown for comparative purposes cnly, When
comparing ihe investment retums of tha TexSTAR pod o the T-&ll Yaid, you should know that the TexSTAR poal consist of allccations of spacific diversfied sacurilias 3s alaled in the respeciive Information Statsments,
The T-Bill Yield is taken from Blocmearg Finance L.P. and reprasents the daily clasing yield on the than currant 80-day T-Bill
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Mny Mkt Fund  Daily Aliocation TexSTAR Invested  MarketValuz  WAM YAM
Date Equiv, [SEC Sid.] Factor Balance Per Share  Days {(1}* Days (2)
12/1/2010 0.2023% 0.000005542 $5,123,337,092.01 1.000082 51 85
12/2/2010 0.1952% 0.00000534% $5,154,537 435.10 1.000080 50 83
12/3/2010 0.1780% 0.000004504 $5,143,672,168.99 1.000084 49 83
12/4/2010 0.1780% 0.000004904 $5,143,672,168.99 1.000064 43 83
12/5/2010 0.1780% 0.000004904 $5,943672,168.99 1.000064 49 83
12/5/2010 0.1723% 0.000004721 $5,076,717,001.39 1.000074 80 84
127712010 0.1671% 0.000004578 $5,220,621,328.84 1.000073 43 82
12/8/2010 0.1634% 0.000004477 $5,198,607,541.84 1.000078 50 83
12/9/2010 0.1645% 0.000004506 $5,228,643,391.10 1.000092 50 82
12/10/2010 0.1567% 0.000004283 $5,324,773,305.07 1.000091 48 80
12/11/2010 0.1567% 0.000004283 $5,324,773,305.07 1.000061 48 80
12/12/2010 0.1587% 0.000004293 $5,324,773,306.07 1.000091 48 80
12/43/2010 0.1572% 0.000004308 $5,281418,012.76 1.000084 48 80
12/14/2010 0.1676% 0.000004593 $5,324,258,110.91 1.000086 48 79
12/45/2010 0.1882% 0.000005156 $5,299,805,441.21 1.000085 43 79
1216/2010 0.1755% 0.000004809 §5,267,685,057.31 1.000034 46 75
1211712010 0.1843% 0.000005050 $5,195,096,644 .48 1.000100 49 81
127182010 0.1843% 0.000005050 $5,196,096,644 48 1.000100 49 81
12/18/2010 0.1843% 0.000005050 $5,156,035,644 .48 1.000100 49 81
1212012010 0.1776% 0.000004867 $5.158,671,150.06 1.000105 49 80
12/21/2010 0.1783% 0.000004884 §5,131,081,824.27 1.000103 49 80
1272212010 0.1701% 0.000004661 $5,23%,278,650.70 1.000100 45 74
12/23/2010 0.1556% 0.000004264 $5,256,237,601.17 1.000950 47 76
1212412010 0.1556% 0.000004264 $5,256,237,601.17 1.000950 47 76
12/25/2010 0.1556% 0.000004264 $5,256,237,601.17 1.000950 47 76
12/26/2010 0.1556% 0.000004264 $5,256,237,601.17 1.000850 47 76
12/27/2010 04717% 0.000004705 £5,316,711,847.18 1.000094 44 74
12/128/2010 0.1624% 0.000004443 $5,343,178,154.10 1.000103 43 73
12/28/2010 0.1588% 0.000004352 $5491,277,756.10 1.000094 42 71
12/30/2010 0.1638% 0.000004487 $5,604,142,240.32 1.000100 40 69
121312010 0.1909% 0.000005236 $5,593134 506.08 1.000051 38 67
Avetage 0.1713% 0.000004593 5,261,446 ,561.50 47 79
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TexSTAR Board Alembers

William Chapman Cenlral Texas Regional Mobility Authority Govemning Board President

Nell Lange City of Frisco Goveming Board Vice President
Melinda Garrelt Houston ISD Goveming Board Treasurer
Michael Bartolotfa First Seuthwest Company Goveming Board Secretary

Will Wiltiams JP Morgan Chase Goveming Board Asst. Sec./Treas.
Hardy Browder City of Cedar Hill Advisory Board

Oscar Cardenas Neorthside 1SD Advisory Board

Stephen Fortenbery Kctinmay 1SD Advisory Board

S. Renee Tidwell Yarrani County Advisory Board

Mante Mercer Northr Central TX Council of Govemment  Advisory Board

Becky Brooks Gowvernment Resource Associates, LLC  Advisory Board

Len Santow Griggs & Sanfow Advisory Board

FirstSouthwest” ‘ o .Mf}rg’an

A PatnsCapinal Cormpany. “ Asset Management







