
GENERAL MEETING OF THE BOARD OF DIRECTORS 
OFTHE 

CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY 

RESOLUTION NO. 09-30 

March 2009 Financial Report 

WHEREAS, the Central Texas Regional Mobility Authority ("CTRMA") is empowered to 
procure such goods and services as it deems necessary to assist with its operations and to study 
and develop potential transportation projects, and is responsible to insure accurate financial 
records are maintained using sound and acceptable financial practices; and 

WHEREAS, close scrutiny of CTRMA expenditures for goods and services, including those 
related to project development, as well as close scrutiny of CTRMA's financial condition and 
records is the responsibility of the Board of Directors and its designees through procedures the 
Board may implement from time to time; and 

WHEREAS, the Board of Directors has adopted policies and procedures intended to provide 
strong fiscal oversight and which authorize the Executive Director, working with the CTRMA 's 
Chief Financial Officer, to review invoices, approve disbursements, and prepare and maintain 
accurate financial records and reports; and 

WHEREAS, the Executive Director, working with the Chief Financial Officer, has reviewed and 
authorized the disbursements necessary for the month of March 2009 and has caused a Financial 
Report to be prepared which is attached hereto as Attachment "A." 

NOW THEREFORE, BE IT RESOLVED, that the Board of Directors accepts the Financial 
Report for March 2009, attached hereto as Attachment "A." 

Adopted by the Board of Directors of the Central Texas Regional Mobility Authority on the 29th 
day of April, 2009. 

Submitted and reviewed by: 

om 1elson 
~""'en::-:eral Counsel for the Central 

Texas Regional Mobility Authority 

Approved: 

farck 
Robert E. Tesch 
Chairman, Board of Directors 
Resolution Number 09-30 
Date Passed 4/29/09 



( Central Texas Regional Mobility Authority 
Balance Sheet 

Asof March 31, 2009 March 31, 2008 

Assets 
Current Assets 
Cash in Operating Fund 441 .66 71 ,138.38 

Regions Operating Account 62,000.05 0.00 

Chase-Regions Trustee Account 0.00 14,410.05 

Regions Trustee cash account 0.00 3,601.01 

Cash In TexSTAR 317,946.40 5,503,636.36 

Money Market Payroll Account 472.00 1,902.27 

Regions Payroll Account 0.05 0 .00 

Fidelity Government MMA 10,510,980.05 12,249,211.49 

Restricted Cash-TexStar 34,378,652.74 47,752.570.62 

Total Cash Equivalents 45,208,051.24 65,507,320.74 

Accounts Receivable 2,126.46 0.00 

Due From TIA 534,993.00 486,056.75 

Due From NTTA 23,416.65 16,953.30 

Due From HCTRA 38,386.80 63,071.55 

Interest Receivable 40,314.31 0.00 

Total Receivables 639,237.22 566,081.60 

Certificates of Deposit 4,500,000.00 

Agencies 1,000,000.00 0.00 

Prepaid Insurance 61 ,806.31 81,101.38 

Total Prepaid Expenses 61 ,806.31 81,101.38 

Total Current Assets 51,471,536.48 66,243,653.16 

Construction Work In Process 
Utility Relocation Expense 15,664.44 7,296.44 

Consulting-Admin Services 70,456.38 28,559.43 

Consulting-Reimbursed Expenses 5,137.68 5,137.68 

Environmental Fees 32,770.89 0.00 

Funding Costs 133,785.52 39,204.26 

Legal Fees-Construction 986,276.61 685,327.13 

Traffic & Revenue Analysis 3,526,907.44 1,657,685.87 

Engineering 5,604,981.98 2,434,062.16 

Right of Way 1,171,355.54 157,412.84 

Project Management 94,484.38 0.00 

Total Preliminary Costs 11,641,820.86 5,014,685.81 

Public Involvement 203,554.88 145,914.59 

CDA Oversight 29,881.74 0.00 

Total Construction Engineering 233,436.62 145,914.59 

Design 5,029,823.93 0.00 

Other Construction Costs 94,450.74 0.00 

Total Construction Costs 5,124,274.67 0.00 

Toll Collection System 27,220.00 27,220.00 

Total Accrued Interest 0.00 0.00 

Amortization Bond Issue Costs 0.00 0.00 

Total Construction WIP 17,026,752.15 5,187,820.40 



( 
Fixed Assets 
Computers 1,217,896.77 1,202,456.72 

Accum Depree-Computers !760,281.84) 457,614.93 !395,385.45) 807,071.27 

Computer Software 6, 132,394.48 5,360,639.75 

Accumulated Amortization-Software !2,175,110.10) 3,957,284.38 !852,385 67) 4,508,254.08 

Furniture and Fixtures 102,134.95 93,167.66 

Accum Depree-Furn & Fixtures (46,874.04) 55,260.91 !28, 155.90) 65,011.76 

Equipment 100,517.93 76,177.93 

Accum Depec-Equipment (45,499.29) 55,018.64 !28,452.60) 47,725.33 

Autos and Trucks 16,295.00 16,295.00 

Accum Depree-Autos and Trucks (7,445.14) 8,849.86 !3,055.32) 13,239.68 

Buildings and ToU Facilities 7,062,332.11 7,062,332.11 

Accum Depree-Buildings & Toll (320,944.98) 6,741,387.13 (144,386.70) 6,917,945.41 

Highways and Bridges 197,804,082.03 196,513,701.50 

Accum Depree-Highways & Bridge !9,388,904.38) 188,415,177.65 (4,027,364.46) 192,486,337.04 

Communication Equipment 1,938,955.13 1,938,955.13 

Accum Depree-Comm Equip !369,090.55) 1,569,864.58 (172.419.11) 1,766,536.02 

Toll Equipment 4,587,114.80 4,587,114.80 

Accum Depree-Toll Equip (840,940.62) 3,746,174.18 (379,159.26) 4,207,955.54 

Signs 5,612,601.26 5,260,262.00 

Accum Depree-Signs !241,696.37) 5,370,904.89 (109,572.05) 5,150,689.95 

Land Improvements 1,031,686.00 946,495.00 

Accum Depree-Land lmprov (83,345.37) 948,340.63 !34,676.44) 911,818.56 

Right of Way 23,680,885.15 22,795,124.38 

Leasehold Improvements 72,722.02 42,129.24 

Total Fixed Assets 235,079,484.95 239,719,838.26 

Long Term Investments 
GIC 0.00 0.00 

Other Assets 
Security Deposits 9,483.30 9,483.30 

Intangible Assets 650.00 650.00 

2005 Bond Issuance Costs 8,461,524.88 8,777,600.33 

Total Assets 312,049,431.76 319,939,045.45 

Liabilities 
Current Liabilities 
Accounts Payable 401,174.30 48,669.95 

Interest Payable 2,763,664.48 2,063,662.32 

TCDRS Payable 22,172.55 21,416.28 

Other 8,229.86 0.00 

Due to State of Texas 1,428.85 1,380.61 

Total Current Liabilities 3,196,670.04 2,135,129.16 

Long Term liabilities 
Accrued Vac & Sick Leave Paybl 205,137.00 150,835.00 

Retainage Payable 144,776.71 934,633.03 

Senior lien Revenue Bonds 2005 170,938,506.96 170,114,368.18 

Sn lien Rev Bnd Prem/Oise 2005 5,122,552.41 5,321,159.10 

TIFIA note 2008 70,212,452.68 66,773,850.00 

Total long Term Liabilities 246,623,425.76 243,294,845.31 

Total Liabilities 249,820,095.80 245,429,974.47 



( 

Net Assets Section 
Contributed Capital 
Net Assets beginning 

Current Year Operations 
Total Net Assets 

Total Liabilities and Net Assets 

18,334,845.57 
52,402,779.47 

(8,508,289.08) 
43,894,490.39 

312,049,431.76 

18,430,634.57 
59,639,556.31 

(3,561 ,119.90) 
56,078,436.41 

319,939,045.45 



Central Texas Regional Mobility Authority 
Income Statement 

All Operating Departments 

( 
Actual Year Actual Year 

Budget To Date Percent To Date 

Revenue FY 2009 3/31/2009 Of Budget 3/31/2008 

Toll Revenue-Cash-183A 530,000.00 595,045.03 112.27% 1,305,942.61 

Toll Revenue-TxTag-183A 13,040,000.00 10,284. 195.80 78.87% 10,079,659.63 

Toll Revenue-HCTRA-183A 350,000.00 330,033.60 94.30% 0.00 

Toil Revenue-NTT A-183A 180,000.00 184,545.90 102.53% 0.00 

Video Tolls 430,000.00 832,144.16 193.52% 0.00 

Fee Revenue 0.00 479,217.36 0.00 

Operating Revenue 14,530,000.00 12,705,181.85 87.44% 11,385,602.24 

Interest Income 1,133,500.00 868,782.64 76.65% 3,333,502.32 

Reimbursed Expenditures 0.00 2,936.43 43,006.34 

Total Revenue 16,663,500.00 13,576,900.92 86.68% 14,766,293.34 

Actual Year Actual Year 

Budget To Date Percent To Date 

Expenditures FY 2009 3/31/2009 Of Budget 3/31/2008 

Regular 1,729,245.00 1,070,746.73 61.92% 941,580.78 

Part Time 12,000.00 0.00 2,524.51 

Overtime 4,000.00 71.43 1.79% 157.41 

Contractual Employees 105,000.00 51,284.52 48.84% 85,51 1.56 

TCDRS 244,264.00 141,977.24 58.12% 119,050.12 

FICA 85,441.00 47,998.02 56.18% 42,814.62 

FICA MED 26,031.00 15,868.14 60.96% 13,527.47 

Health Insurance 184,994.00 107,950.72 58.35% 91 ,906.21 

Life Insurance 5,707.00 3,616.93 63.38% 2,540.61 

Auto Allowance 9,000.00 6,750.00 75.00% 6,050.00 

Olher Benefits 152,156.00 32,206.74 21 .17% 67,271.57 

Unemployment Taxes 2,079.00 1,606.40 77.27% 1,569.75 

Salary Reserve 65,000.00 0.00 0.00 

Total Salaries & Wages 2,624,917.00 1,480,076.87 56.39% 1,374,504.61 

Contractual Services 

Professional Services 
Accounting 9,000.00 6,504.93 72.28% 6,750.04 

Audiling 40,000.00 37,626.00 94.07% 23,385.00 

General Engineering Consultant 360,000.00 724,482.85 201.25% 0.00 

General System Consultant 250,000.00 107,763.03 43.11% 0.00 

Toll Collection contract 1,440,000.00 762,174.99 52.93% 882,734.55 

Toil collection mg! admi 75,000.00 58,462.44 77.95% 0.00 

csc mgt admin 45,000.00 9,045.17 20.10% 0.00 

Facility mainlenance 100,000.00 56,280.86 56.28% 38,195.90 

Faciltty management 0.00 25,966.81 36,185.56 

Toll penonn plan 25,000.00 6,459.69 25.84% 0.00 

Human Resources 25,000.00 752.19 3.01% 15,785.50 

Legal 200,000.00 35,368.04 17.68% 25,158.80 

Photography 20,000.00 3,946.92 19.73% 16,985.00 

Traffice & Revenue Consullants 40,000.00 0.00 45,000.00 

Transcripts 1,000.00 0.00 0.00 

Total Professional Services 2,630,000.00 1,1134,833.92 69.77% 1,153,850.13 



Actual Year Actual Year 

Budget To Date Percent To Date 

Exp enditures FY 2009 3/31/2009 Of Budget 3/31/2008 

Other Contractual Services 
IT Services 170,000.00 30,284.73 17.81% 25,932.83 

Graphic Design Services 20,000.00 3,575.00 17.88% 625.00 

Website Maintenance 20,000.00 15,170.70 75.85% 5,343.50 

Research Services 30,000.00 5,134.90 17.12% 27,565.00 

Copy Machine 11,800.00 6,050.69 51.28% 6,571.81 

Software licenses 23,000.00 16,529.70 71.87% 21 ,654.80 

ETC system Maintenance 1, 188.000.00 633,011.63 53.28% 0.00 

ETC Development 399,000.00 19,374.50 4.86% 0.00 

ETC Testing 100.000.00 945.00 0.95% 0.00 

Communications and Marketing 125,000.00 79,994.10 64.00% 0.00 

Advertising 100,000.00 67,952.10 67.95% 15,336.96 

Direct Mail 15,000.00 0.00 0.00 

Video Production 10,000.00 3,400.00 34.00% 0.00 

Television 5,000.00 0.00 0.00 

Radio 25,000.00 21 ,066.00 84.26% 9,985.00 

Other Public Relations 2,500.00 0.00 1,032.73 

Law Enforcement 260,000.00 138,448.00 53.25% 140,237.33 

Special Assignments 30,000.00 0.00 0.00 

Traffic Management 50,000.00 5,459.48 10.92% 0.00 

Emergency Maintenance 40,000.00 0.00 0.00 

Railroad Crossing Maintenance 10,000.00 0.00 0.00 

Contingency Projects 100,000.00 0.00 0.00 

Roadway Maintence Contract 300,000.00 130,102.01 43.37% 0.00 

Landscape Maintenance 100,000.00 54,888.80 54.89% 0.00 

Signal & Illumination Maintenance 250,000.00 184,528.00 73.81% 0.00 

Mowing and Litter Control 352,500.00 214,184.21 60.76% 0.00 

Hazardous Material Cleanup 15,000.00 0.00 0.00 

Striping 50,000.00 10,545.94 21.09% 0.00 

Gralfrtti Removal 5,000.00 936.00 18.72% 0.00 

Cell Phones 9,760.00 4,998.17 51.21% 5,948.23 

Local 18,500.00 16,489.54 89.13% 11,156.15 

Long Distance 1,500.00 285.58 19.04% 458.20 

Internet 6,060.00 3,766.56 62.15% 3,470.37 

Fiber Optic System 62,900.00 22,266.73 35.40% 0.00 

Other Communiocation Expense 2,000.00 1,291.92 64.60% 1,499.62 

Subscriptions 2,000.00 98.00 4.90% 538.00 

Memberships 16,000.00 21,450.00 134.06% 13,582.50 

Continuing Education 2,150.00 3,404.13 158.33% 789.85 

Professional Development 15,250.00 125.00 0.82% 238.00 

Seminars and Conferences 32,250.00 21,044.76 65.26% 15,837.00 

Total Travel 0.00 37,314.37 35,094.30 

Other Contractual Svcs 1,500.00 0.00 1,277.90 

TxTag Collection Fees 1,077,600.00 475,519.23 44.13% 0.00 

Contractual Contingencies 191,000.00 755.00 0.40% 22,398.43 

Total Other Contractual Services 5,339,770.00 2,250,390.48 42.14% 570,784.43 

Total Contractual Expenses 7,969,770.00 4,085,224.40 51.26% 1,724,634.56 



Actual Year Actual Year 

Budget To Date Percent To Date 

Expenditures FY 2009 3/31/2009 Of Budget 3/31/2008 

Books & Publications 10.200.00 7,879.01 77.25% 5,638.11 

Office Supplies Expense 19,600.00 2,555.64 13.04% 4,929.58 

Computer Supplies Expense 5,250.00 3,306.40 62.98% 2,624.71 

Copy Supplies Expense 2,000.00 353.15 17.66% 231,12 

Annual Report Printing 10,000.00 9,149.00 91.49% 7,991.60 

Other Printed Reports 20,500.00 12,496.25 60.96% 25,528.63 

Direct Mail, prinling Expense 20,000.00 0.00 431 .02 

Office Supplies-printed 1,000.00 67.06 6.71% 1.718.96 

Maintenance Supplies Expense 100.00 0.00 0.00 

Promotional Items expense 10,000.00 0.00 199.34 

Displays 5,000.00 0.00 468.93 

Tools & Equipment Expense 11 ,500.00 966.99 8.41% 864.95 

Misc Materials & Supplies 3,200.00 1,038.17 32.44% 6,340.99 

Total Materials & Supplies Exp 153,350.00 37,811.67 24.66% 56,967.94 



Actual Year Actual Year 

Budget To Date Percent To Date 

Expenditures FY 2009 3/31/2009 Of Budget 3/31/2008 

( 
Operating Expenses 

Gasoline Expense 6,000.00 2,682.52 44.71% 2,656.96 

Mileage Reimbursement 17,550.00 4,013.18 22.87% 4,746.85 

Toil Tag Expense 1,650.00 1,881.62 114.04% 0.00 

Parking 41,790.00 26,530.90 63.49% 19,664.28 

Meeting Facilities 3,400.00 0.00 50.00 

Communily Events 20,000.00 0.00 0.00 

Meeting Expense 7,250.00 2,502.85 34.52% 3,627.96 

Public Notices 9,800.00 563.68 5.75% 3,261.14 

Postage 8,750.00 323.80 3.70% 1,118.99 

Overnight Delivery Services 2,850.00 184.61 6.48% 1,285.09 

Local Delivery Services 3,100.00 1,578.70 50.93% 999.53 

Insurance 156,000.00 99,003.27 63.46% 81,408.17 

Repair and Maintenance 500.00 241.46 48.29% 368.50 

Repair & Mainlenance-Vehleles 1,000.00 1,124.44 112.44% 142.33 

Repair and Maintenance Toll Equip 15,000.00 0.00 0.00 

Rent 192,191.00 142,401.96 74.09% 122,994.39 

Water 8,500.00 3,750.04 44.12% 382.58 

Electricity 122,000.00 77,090.96 63.19% 56,293.87 

Amortization Expense 1,140,000.00 1,047,262.13 91.87% 746,031.11 

Dep Exp- Fum~ure & Fixtures 18,000.00 14,188.40 78.82% 12,973.00 

Dep Expense - Equipment 4,200.00 12,330.51 293.58% 14,148.54 

Dep Expense -Autos & Trucks 4,080.00 3,371.38 82.63% 3,055.32 

Dep Expense-Buildng & Toll F ac 177,600.00 132,418.71 74.56% 130,016.66 

Dep Expense-Highways & Bridges 5,040,000.00 4,128,084.57 81.91% 3,630,884.86 

Dep Expense-Communic Equip 196,800.00 147,503.57 74.95% 147,583.67 

Oep Expense-Toll Equipment 480,000.00 346,336.02 72.15% 341,492.66 

Dep Expense - Signs 144,000.00 99,247.71 68.92% 98,616.51 

Dep Expense-Land lmprovemts 54,000.00 36,837.86 68.22% 31 ,262.13 

Depreciation Expense-Computers 384,000.00 273,508.07 71 .23% 268,733.98 

Other Licenses 1,250.00 235.00 18.80% 0.00 

Community Initiative Grants 67,000.00 25,000.00 37.31% 15,000.00 

Total Operating Expense 8,328,261.00 6,630,197.92 79.61¾ 5,738,799.08 

Financing Expeses 

Arbitrage Rebate 3,500.00 2,500.00 71.43% 0.00 

Bond Issuance Expense 276,000.00 232,324.46 84.18% 791,924.91 

Loan Fees 11,000.00 11,500.00 104.55% 11,000.00 

Bond Issuance Cost 25,000.00 25,000.00 100.00% 0.00 

Trustee Fees 2,000.00 2,000.00 100.00% 2.,000.00 

Bank Fees 25,000.00 13,823.38 55.29% 18,070.88 

Interest Expense 11,144,632.00 9,564,731.30 85.82¾ 8,606,011.26 

Contingency 20,000.00 0.00 3,500.00 

Total Financing Expense 11,507,132.00 9,851,879.14 85.62% 9,432,507.05 

Total Expenses 30 583,430.00 22,085,190.00 72.21¾ 18,327,413.24 

Net Income -14,919,930.00 -8,508,289.08 -3,561,119.90 



INVESTMENTS by FUND 
Balance 

( March 31, 2009 

Additional Projects Fund 
TexSTAR 1,416,920.47 
Fidelity 0.26 

1,416,920.73 

Construction Fund 
TexSTAR 5,446,334.19 
Fidelity 0.00 

5,446,334.19 

Renewal & Replacement Fund 
TexSTAR 102,668.08 
Fidelity 142,668.82 
CD's 400,000.00 

645,336.90 

TxDOT Grant Fund 
TexSTAR 7,075,274.05 
Fidelity 1,098,885.64 
CD's 4,100,000.00 
Agencies 1,000,000.00 

13,274,159.69 

Subordinate Lien OS Fund 
TexSTAR 0.00 
Fidelity 7,874.41 

7,874.41 

Debt Service Reserve Fund 
TexSTAR 10,736,956.31 
Fidelity 3,125,386.72 
CD"s 

13,862,343.03 

Debt Service Fund 
TexSTAR 0.00 
Fidelity 1,878,906.36 

1,878,906.36 

Operating Fund 
TexSTAR 317,946.40 
TexSTAR-Trustee 1,197,891.71 
MMAPayroll 472.00 
Fidelity 1,682,793.91 

3,199,104.02 

Revenue Fund 
TexSTAR 618.12 
Fidelity 712,883.72 

713,501.84 

General Fund 
TexSTAR 8,401,989.81 
Fidelity 1,861,580.21 

10,263,570.02 

50,708,051.19 



Summary 04115/09 
H:Unvestmentsllnvestment ReportslFY 09~March 2009.xls]By Fund 

Amount In Trustee TexStar 
Additional Projects Fund 
Construction Fund 
General Fund 
Trustee Operating Fund 
Renewal & Replacement Fund 
TxOOT Grant Fund 
Revenue Fund 
Debt Service Reserve Fund 

Amount In TexStar Operating Fund 

Fidelity Money Market Fund 
-Operating Fund 

-Additional Projects Fund 
-Construction Fund 
-Debt Service Fund 

-Subordinate Lien OS Fund 
-TxDOT Grant Fund 

-Renewal and Replacement 
• Revenue Fund 
-General Fund 
-Debt Service Reserve Fund 

Money Market Fund-payroll 

Certificates of Depoall 
Total In Pools 
Total In Money Market 
Total In Fed Agencies 

Total Invested 

Balance 
2/2812009 

2,310,970.81 
5,831,988.90 
8,397,749.58 
1,497,173.81 

102,616.27 
8,071,648.98 

617.81 
10.731 537.70 
36.944,283.86 

664,096.14 

1,282,482.89 
0.00 
0.00 

1,258,693.68 
7,872.12 

1,089,697.59 
142,137.55 
535,342.74 

1,737,254.45 
3,124,479.09 
9,177,960.11 

5,080.071 

4,500,000.00 
37,608,380.00 
9,183,040.18 
1,000,000.00 

52,291,420.18 

CTRMA INVESTMENT REPORT 

Month Endina 3/3112009 
Discount 

Additions Amortization Accrued Interest 

730.60 
2,864.83 
4,240.23 

717.90 
51 .81 

3,654.24 
0.31 

5,418.61 
0.00 0.00 17,678.53 

300,000.00 I 251.221 

800,000.00 311.02 
894,780.94 0.26 
388,499.54 0.00 
619,958.33 254.35 

2.29 
1,000,029.17 9,188.05 

531.27 
1,321 ,147.84 294.02 

123,942.55 383.21 
907.63 

5,148,358.37 0.00 11 ,872.10 

102,000.00 I 2.211 

100,000.00 
300,000.00 0.00 17,929.75 

5,250,358.37 0.00 11,874.31 
0.00 0.00 816.66 

5,650,358.37 0.00 30,620.72 

Withdrawals 

894,780.94 
388,499.54 

300,000.00 

1,000,029.17 

2,583,309.65 

646.400.96 

400,000.00 
894,780.94 
388,499.54 

1,000,029.17 

1,143,900.88 

3,827,210.53 

106,610.281 

100,000.00 
3,229,710.61 
3,933,820.81 

0.00 

7,263,531.42 

All Investments In the portfollio are In compliance with the CTRMA's Investment policy. William Chn£_'nlln. CFO 

Balance 
3/31/2009 

1,416,920.47 
5,446,334.19 
8,401,989.81 
1,197,891.71 

102,688.08 
7,075,274.05 

618.12 
10 736,956.31 
34,378,652.74 

317,946.40 

1,682,793.91 
0.26 
0.00 

1,878,906.36 
7,874,41 

1,098,885.64 
142,668.82 
712,883.72 

1,861,580.21 
3,125,386.72 

10,510,980.05 

472.00 

4,500,000.00 
34,696,599.14 
10,511,452.05 

1,000,000.00 

50,708,051.19 

Current 

Rato o■ of 
3/31/2009 

0.593% 
0.693% 
0.593% 
0.593% 
0.593% 
0.593% 
0.593% 
0.593% 

0.593% 

0.270% 
0.270% 
0.270% 
0.270% 
0.270% 
0.270% 
0.270% 
0.270% 
0.270% 
0.270% 

0.300% 



Agency 

Federal Home Loan Bank 

Aaancv 
Federal Home Loan Bank 

Amount of Investments As of March 31, 2009 

CUSIP# COST 
3133XTB88 ~000; 000.00 

1 i222l,66o.oo 

CUSIP# COST 
3133XTB88 1 000,000.00 

1,000,000.00 

Book Value 

1,000,000.00 

1,000.000.00 

Cummulative 
Amortization 

0.00 

Market Value 
100,940.00 

100~940.00 

3/3112008 
Book Value 
1.000,000.00 

1,000,000.00 

' 

Yield to Maturity Purchased Matures FUND 
1.05-V.-- 31612009 315/2010 TxDOT Grant Fund 

Interest Income March 2009 
Maturity Value Accrued lntortst Amortlzatulon lntaro1t Earno-d 

1,000 000.00 $ 818.86 $ 618.86 
I I 

1,000,000.00 816.86 0.00 816.66 



' 
March 09 Certlficat, fO 't Outstand· ... ,..,, 

Yield to Mar09 Cummulatlve Cummulatlve 
Bank CUSIP# COST Maturitv Purchased Matures Interest lnterast Earned Interest Received FUND 

First Trust Bank 33732NAP0 100,000 3.25% 5/2112008 5/21/2009 $ 249.32 $ 2,783.13 $ 2,728.25 Renewal and Replacement 

Merrick Bank 59012YRW9 100,000 3.30% 512112008 512112009 $ 282.11 $ 2,869.07 Renewal and Replacement 

Capmark Bank 140653UQ7 100,000 3.30% 5/2112009 5/2112009 $ 282.11 $ 2,869.07 Renewal and Replacement 

Farme,. & Merchants Bank 308880AJ6 100,000 3.30'/o 512312008 5123/2009 $ 253.15 $ 3,078.76 $ 2,743.37 Renewal and Replacement 

Cathay Bank 149159DV4 100,000 3.40% 6/1312008 6112/2009 $ 290,31 $ 2,753.68 TxDOT Grant Fund 

~right Exp Fin Serv 98233PNY9 100,000 3.35'/o 6/13/2008 6112/2009 S 285.94 $ 2,712.48 TxDOT Grant Fund 

Flrat National Bank 32115CAW8 100,000 3.35'1, 6118/2008 6/1812009 $ 285.78 $ 2,655.25 TxDOT Grant Fund 

Flratclty Bank 33765PCS7 100,000 3.35% 6/1212006 6/1212009 $ 256.99 $ 2,673.11 $ 2,506.61 TxDOT Grant Fund 

SCB Bank 78391TCX5 100,000 3.35% 6/1312008 6/13/2009 $ 256.99 $ 2,673.11 $ 2,505.61 TxDOT Grant Fund 

Horicon Bank 440392ED6 100,000 3.36% 6/17/2008 6117/2009 S 285.61 s 2,664.79 TxDOT Grant Fund 
Now South Savings Bank 64880T5A1 100,000 3.35% 6/1212008 6/1212009 $ 285.94 $ 2,712.48 TxDOT Grant Fund 

Oregon Community Bank 68583TC08 100,000 3.35% 6/1812008 6/18/2009 S 256.99 $ 2,617.28 $ 2,505.61 TxDOT Grant Fund 

Capital Bank 14066MCC7 100,000 3.35% 6/18/2008 6/18/2009 $ 256.99 s 2,617.28 $ 2,505.61 TxOOT Grant Fund 
New Century Bank 64353POU4 100,000 3.40% 6/1812008 6/18/2009 $ 260.82 $ 2,656.35 $ 2,543.02 TxDOT Grant Fund 

Regions Bank CDRB12290 3,000,000 3.23% 10/1/2008 6/30/2009 S 8,229.86 $ 40,087.40 $ 31,857.54 TxOOT Grant Fund 

Regions Bank CDRB19782 100,000 1.00% 2/1112009 3/1112009 $ 151.89 TxDOT Grant Fund 

4,500,000.00 12,171.00 78,423.23 49,894.62 



TexST 

Monthly Newsletter - .March 2009 

As o/Jlarcl1 31, 2009 
Cllrrent Invested Balanca 

Weighted Average Maturity (t) 

Weig:bta:I Average Maturity (2) 

Net Asset Value 

Total Number of Participants 

~ Fee on Invested Balance 

Interest Distributed 

Lfanagement Fee Colled$d 

% of P0<tfolio Invested &¥ind 1 Year 

Standatd & Poor's Cum,ntBaling 

S5.660,835,069.45 

51 Days 

78Days 

1.000492 

673 

0.05%· 

S3,232,649.75 

$250,703.28 

1.67% 

AAAm 

rGZ$ ~ tisa:::ri::a isA:c.aeScn..nd. ~ lk:lt m cdca1i:n d f:~ pe.cb...w..:.... 

Jllarcl1 A1·erage~ 
Average Invested Balance 55,903.930,295.48 

Average Monthl'fYoelcl, cna~!iass 0.5945% 

Average Weighted AverageMa!Uri!y (1)" 50 Days 

Average Weighted Avecaqe Maluri1y (2}. 77 Days 

~dl"''q:htc:dA~,~t:yCl}l;C::, 

{1) lbis~~ffllU'i'J·~..-s.teSECR:ds-Z..7d!fnii0rtb'5tssi 
rnDriy batty flO.-lg rae ~~in kp:dab,D~ ,._ ~ 
~ ma~ for the pocil Tha fWl:~!betai~- ns;;;r.erC I:> be 
paidi13.97callir'daf"daJ$c:r5all..,t.~te.e-aa-arir~1:>tie;.,edod 
ramaring1.r1tl'l'\!ne:4,_,; a&dllki..:C te:e l:?l __ .., ____ .,. __ d_,, __ 
WISlnmlnlS he!ld In t'l8 pc;rtr:io-n~I• wci:Ja.d:~~ ~i;ir-flc p:d. 

• The ma:iiTLm ~fee...-...:f i:rte-TftS.'Va C-.~FwdiS t2 
basis pons,. 1l'il 1ee, may ~ Wlilled.-a H orsr p.ria ,_ -=etcncl c. TaSTAR 
co-a,;11,G\ ..... Sa\lltP/~as-~i:riP"~'bS'l'Ntl.b 5 ~ 

I!:' , < ~ .. ...... • • 

: · · ·. New Participants · 
We~liketblweblme lhe following entmes who joined the TexSTAR:prog,ai,aicalAadc 

* San Eliz.ri> ISO * IJWl9 Flood Coolrol Oislrict Section Ill * Midll,,mo I.fa g,a,""".t District 

·. ·- HoUday Reminder . . . 
?tease note that in obseNanceoflheGood Friday holiday, TexSTAR will be c/osedon:Frfday.April1(),2009.ADACH 
tt.;,osactions irli!ia!ed on Thursday, April 9th will settle on Monday, Apnl 13th. This is one oftha urrusuahfa!'eS when banks are 
open bat markets are dosed. Pie= plan accordingly to meet your liquidity needs. 

" .. - • , • ~ ..._ .I 

Economic Commentarv . ~ 

TheU-5_ ewoomy is OOlll'gpirtg!l'mlt!gjl the steepest two-quarter decline in real GDP in moraet11211150JSii6. llleFed"slarge!ed 
measmes halleappar~nronas,edtoste.Tt further tightening in credit though conditions still remain~~ lllreecfs'l'elopments 
provii;fe Qll'llidence that lltemesll ii:ttense phase of economic weakness has passed. Firsf.-M"arcflidi:11 =4 the bd consecutive 
g3ia in Iba ISM manufadllring iru!lax from December's low of 32.9. While the gains have, l>e<>...n VE<'# modest. !lie ISM. once ii 
t,-JtDS,. ganeralfybas lreooedlii>ithesarne direction histllrically. Second, and most impol1aotly, COOS11111erspendklgison track for 
2t)pt0Xirna:el'J a 1%gaki initlieifroqt:arter a.'terdedines averaging-4% in the third and fowthquartessof2008-Thisll:aslleflefited 
fu)mtempora,yfaclocs suamaseederdeclines in gas prices. however. additional temporal¥'ben9lit iromlbe eaac(ed stimulus 
pad<ag> wrill support COMunrer-specding going f0tward. H indeed consumer spending has: m,l)il',zed, if is a uiticaf development: 
in all past recessions. lheoonsucrerfl2s led labor markets and business investment Third, irtfiig_uingJ'r. 11:ie hooSii:lg sector may 
flaveinallyfounda bollomp1il!l:d~woousually low mortgage rates. Existing, new and pendinghomesafeswe(ealh,pinFebruary. 
sponad in part by record fl~affomzbili'ty and slightly bettE!f' credit. Single-family housing_ permlts;. d reliable indicator of turning 
poU'lts. alsosucged 16.1~,r.ontfi,..QQ.monlh in February. 

Stimulus is lay to any rea:nte<JI. On monetary policy, the efficacy of the Fed's focus on bOllt balanci,, sti=-:te,cpawsioo and change 
intllecoa:iposilioo ofthe befam:asf:eel towaro risk assets will detennine how quickly financial conoiliooscaoease. Foscal stimulus 
is also critic"..l The paclr~ ai..ctsd ;s quite front-loaded. and it is expected to boost secondl aid lfliid quater growth. The 

Mlbinalion of fiscal slilT.ufus;, ~ inventory cutbacks, reduced drag from housing, andl slig_litti,easiff ailarlcial oooditions 
.,t,oordgJ<!dually restore gp,wtfl, imoposilive territory in the second half of 2009 after a la~conllacoon inlfietitst bait of the year. 
Hi:mer,;t; only tepid ~~Ji is expected, low enough that the unemployment rate,will lteeprisff19" 

For more i,rfonnation about TexSTAR, please visit our web site,at: ww11•. rexstar.org. 
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~ ~,s::t•'I'- -;•"'<¥"•-~--.--...- ...... --,.·'.-;; ~ ; ... , ·: - . . __ · _ Information at a Glance · 

Month 

Uar09 
Feb09 
Jan 09 
Dec 08 
Nov 08 
0d 08 
Sep 08 
Aug 08 
Jul 08 
Jun 08 
May08 
Ap< 08 
Mar08 

Awerage 
Rate 

0.5945% 
0.7053% 
0.9005% 
1.3793% 
1.5651% 
1.7825% 
2.2986% 
2.2120% 
2.1874% 
2.2<67% 
2.2194% 
2.4396% 
2.!1807% 

Agencies 
71.31% 

31 IO 90da}-s 
25.00% 

Book 
~ 

~ 5,fi5Q.835,.069.45 
6.132.493.993.34 
~!iIB.377.612.45 
4\.993.884.782.18 
4,.516,.,115,.034.64 
4Jj53.185,.653.26 
5,25Z.~054.07 
4,.9,'.316,.314.476.42 
5.32a.2-D ,286.85 
5.45Q.9l2.,795.58 
5.893..819.751.64 
6,3"9,.528,.618.20 
&6J5.0:ii2.776.30 

tig>er Educat;oo 
2.68% 

Ufili:y Oistrid 
19.47'1(, 

Market Net 
Value Asset Value 

S 5,663,620,225.62 1.000492 
6,134,995,172.40 1.000402 
5,680.297,695.81 1.000683 
4,999,322.863.96 1.001075 
4,520,414,835.22 1.000821 
4,652,712,677.18 0.999727 
5,248.471,023.31 0.999262 
4,933,265,676.60 0.999370 
5,325,742,811.75 0.999529 
5,448,966,529.06 0.999642 
5,893,907,633.72 1.000013 
6,349,341,491.76 0.999970 
6,636,736,509.65 1.000252 

NumbeTof 
WA!lotl'll" WM'lltz}" Paltlcipants 

50 Ti 673 
48. 72 670 
50 78 f:1,7 

48. 8\ 664 
'll 15 663 
3!1 82 659 
34 81 650 
36 if1 647 
30 84 643 
31 86 637 
28 37 627 
2.1 82 623 
17 82 616 

Portfolio Asset Summary as of March 31, 2009 
Book Value 

Uninvested Balance S 690.74 
6,135,680.28 AccruaCcUJ!etd h1come 

lnlerestaal l&arlagement Fees Payable 
Payabl"a b l&esli, .enl Purchased 
Rep•w;d'raseJ!geements 
Gol"PCllllli'IJI 5:eaJtities 

"lilfal 

(3,366,102.24) 
(105,100,255.68) 
1,653,454,000.00 
4, 109.711,056.35 

$ 5,660,835,069.45 

M"a:rRet:vafue 

S 600.74! 
6, 135,680.28 

(3,366, 10224) 
(105, 100.255..68) 
1.65'3,454100!100 
4.112,496,212.52 

L-of-s,w,rg~is•Ueost102%clllleBookVal2. Thepcm,[10ismanogedt,yJJ>:l1orgonO-&¢<ll_a,se:s.,..sa!ekept 
ir>asepatatl, =-ataaourt at u;e,.-,,.iReoe,.-,, Bacl. in tile name of T<;xSTAR_ The orly SOt.tte ol payment IDl!l&.p,.,cjpollls.are:--orlmSTAR. Than Is 
no..-.:faty som:e o1payme,11t:11111ei;cots,;m,s-cr g<.etanlee. Sllouldyau requre a_., of the~, ~ Clll"Cii<tTe,c:ST;;R~S!M:eS. 



I 

1.20 
1.10 
1.00 
0.90 
O.Bll 
o:ro 
0.60 
0.50 
o . .eo 
030 
0.20 
0.10 
000 

TexS.t4R versus 90-Day Treasury Bill 

"'~~ ,.,,<!> "q, t:,O; t:,O; t:,O; t:,O:, t:,O; t:,O:, t:,O; t:,O:, ~~ ~!ell A ~ ef"~~'$:J'SJ's.l'S!-sf'Sf~;~,~' 
~,s, ~ ~ r _:.§S ~'I> " .. ,y, '?<,,'° r;;s<,,e; 'ef<,,0 R><,,0 .,j~,i0 "i~'li -f~'li "i . JY' 

" "" ~ •v '!> " " ~ 'V 'V " " "> 
C90 Day T-Bill Rate CITexSTAR Rate 

f'l=s~.!.lbab.: ... ;,,:,;;:c=saqt'Ths~=---ntl~~di!rlOb;,ifOISi!laMCaty Theet'OYetcU~ts~hlftscua:st:d..e.~b-~~ICaconc, 
o- , eai iq.e.l:~ll;.~~ff!:s::,--r;.R'!liltl.;:a:r.-tbrn,-t:e...:lilllUOJhpartUNds::elioftdht-sTAA~:n:ih:1'«:i~ff~-f-.,,,~•1Ntf 
a-. Um.::tle-~~p,d:ml1..~te411-~~cf.~ ..S-i5nol .. h:lracndU:Jee~Mffi'!'itn'>!fthhse:ullf~n::l~Ol~~ftF.:en,~ 
~ce:ic:11:r,, ... ~~~ ~ lha~Sft!b bP"@MI C-..lolil»dan ~-$1 COpwv.-e, i!d~IOt:i'Sewc:tt"J0,....-;1111br'~ ~d:DA 
t;a~~·;:,c;mt-S'Si1M-Jll1::ico!"~~'!C':d'~te-.t~l:tlbo~ TheJitt!Qn-..C90,0,yT,_,,,,,Eiil("Ui1Vcod'l•~~.,..,._at,.v-.-.e,, 
~2:•....mtf!'l~otu":',.."'7M:::dl!1k~-31't'~ya,~--... ~ p:,d!Xllffdd~ds:,,t,:i51:~MC.rws.:Sd!!:!!l!!S•ttr- J s ~~ 
T:llll-a~-5~i:K:lltab0191ta';~·er,~:ta~d~~CflC'41"--'lft.~~T-81. 

· Daily Summary for M~ch 2009 
..., 11111.lfttttd Daily Allocallon TexSTAR Invested MarRet'lah,e, WAM WAM 

Da.:.. Equiv-~S!d.J Fact<tr Balance Per·Sliai2 oaiS'ttr Oays 12)' 

1-llar-09 0.63.3.Gi~, 0.0000173600 6,132,498,993.34 1.000402 50! 73 

2-l&al"-09 0.629Z:% 0.0000172520 5,840,206,169.54 1.000420 52' 76 

~-09 0.60461,!; 0.0000165640 5,975,620,997.71 1.000443 50, 73 

~-09 0.5B2&.!l. 0 .0000159580 6,226,236,668.29 1.00043f 48' 70 

>Uar--09 0.6lJ;t5!'.r., 0.0000164790 6,116,420,093.22 1,()00;l50 43 70 

i»,tar-09 0.59001,!,, 0.0000161650 6,091,980,034.78 1.00040lJ l!{j 69 

7-llar-09 0.5SODM!. 0.0000161650 6,091,980,034.78 1.000404 /fl 69 

&-Ual"-00 0.59001¼. 0.0000161650 6,091,980,034.78 1.00040'4 4l 69 

9"Ual'-09 0.6036?/4, 0.0000165380 6,058,144,091.46 1.000374 49 71 

1Mlar-09 0.6069%, 0.0000166280 6,035,217,607.87 1.000390: 50 75 

11-14:ar--09 0.6i159Y/4', 0.0000168740 5,906,712,552.71 1.000300 51 76 

12-Uar-09 0.6:TEO'lS, 0.0000168500 5,892,391,714.76 1.000417 53'- 82 

1:u.Jac-09 0.~5% 0.0000158500 5,905,983,479.12 1.000366' 52 81 

14-Uar-09 0.5i85?/4', 0.0000158500 5,905,983,479.12 1.000366 52 81 

1~-09 0.57.853/.l 0.0000158500 5,905,983,479.12 1.000366 52 81 

16-Val'-09 0.6054"/c, 0.0000165860 5,927,479,333.46 1.0004091 5,1 80 

17-Uzs-09 0.60SEIBG. 0.0000165450 5,915,114,843.22 1.000'401r 50 79 

1&-lllar-09 0.586'481., 0.0000160660 5,927,739,124.93 1.000433' 511 79 

19-Uar-09 0.6006%. 0.0000164460 5,908,358,371.17 1.00051/T 51 79 

20-Uar-OO 0.6002% 0.0000164440 5,881,856,639.67 1. 000483' 49 78 

21-llar---09 0. 6U02'¾l, 0.0000164440 5,881,856,639.67 1.000!!83 49 78 

22-Uar-09 0.6.002% 0.0000164440 5,881,856,639.67 1.0004831 49' 78 

ZHl&-00 0.6035%. 0.0000165340 5,838,813,971.21 1. 000'498 51 79 

24-Uar-09 0.602.111'/4. 0.0000164950 5,813,191,159.02 1.0005:113 52 80 

2>tlal-09 0.5SJ11111G 0.0000161950 5,761,647,701.59 1.000502. 52. 81 

26-lllar-00 0.5i698'¾1. 0.0000158710 5,765,584,535.23 1.000535, 52 80 

27-Mar-09 0.5668~jl. 0.0000155300 5,665,003,979.11 1.000522' 5Z 80 

~-09 0.5666,%. 0.0000155300 5,665,003,979.11 1.0005122' 52 80 

~ar-09 0.5668%, 0.0000155300 5,665,003,979.11 1.000522 52 80 

~-4>9 0.5651F.!i 0.0000154820 5,685,153,763.78 1.0005091 5-11 79 

31-Mar-09 0.5925Wo, 0.0000162340 5,660,835,069.45 1.00002' 51 78 

Average 0.5!lll'5'Y. 0.000016288 5,903,930,295.48 50 77 



( 
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William Chapman 

Nell Lange 

Melinda Ga~lt 
Michael BaJtolo/ta> 
Will Williams 

Hardy 8101Yder 

Oscar Cardenas. 

Scot't Christensen. 

Stephen Fortenbeny 

Monte Mercer 

Len Santow 

S. Renee T ,dwern 

TexSTAR Board Membecs 

UllSL sexa.1 'SetleO 
ooa all"s ..,,,,.i;s fled "lS l3JON ~t 

~l 'l!Jal.!l"6i!ueW!1i"SS1# ~ ISJl.3 
=i!JUi!S ~d oV..IS"".l. 

Central Texas Regional Mobl1ity Authority G011emingEroar.:t:Ptesicrerit 

City of Frisco 

Houston ISO 

First Southwest Company 

JP Morgan Chase 

City of Cedar Hill 

Northside ISO 
Reid Road MUD No. 1 

McKinney /SD 

GCNeming Soetd V-tc9-Prasidsnt 

Govemmg-E!OelifTroesurer 

GovemingE!oar.lSecn1te,y 
Gowmr,g&en:IAsst. Sec./Treas. 

Advisof'.I E!oatd 
A<MSOIYB"oen:Ji 
Adviscr_,r f!oetd 
AcMsoty Boaw 

North Central TX Council of Government Advis0ty80e.«f 

Griggs & Santow 

Tarrant County 

Adviscr_r&en:f 

AdvisclC'/ E!Ocld 

for more infonna.lion.contac:t 1exSD\R Participant Savices * 1-800-TI:X-smR' * --w.u:xstar.otg 

.f I First Sou.thest Asset Management ~-_, JPMorganChase 


