Regular Meeting of the
Board of Directors

9:00 a.m.
Wednesday, October 30, 2024

CENTRAL TEXAS REGIONAL Lowell H. Lebermann, Jr., Board Room

MOBILITY AUTHORITY 3300 N. IH-35, Suite 300
Austin, Texas 78705

A live video stream of this meeting may be viewed on the internet at
www. mobilityauthority.com

Persons with disabilities. If you plan to attend this meeting and may need auxiliary aids or services, such as an
interpreter for those who are deaf or hearing impaired, or if you are a reader of large print or Braille, please contact
Laura Bohl at (512) 996-9778 at least two days before the meeting so that appropriate arrangements can be made.

Espafiol. Si desea recibir asistencia gratuita para traducir esta informacién, llame al (512) 996-9778.

AGENDA

No action on the following:

1. Welcome and opportunity for public comment — See Notes at the end of this agenda.

Convene the Audit Committee Meeting

2. Audit Committee Meeting
A. Audit Committee meeting called to order by Committee Chairman Singleton.
B. Introduction of external auditors from RSM US LLP.

C. Discuss, consider, and take appropriate action to accept the Fiscal Year 2024 Audit
Reports.

Robert W. Jenkins, Jr., Chairman e Nikelle Meade, Vice Chair ¢ David Singleton, Treasurer ¢ Mike Doss, Secretary
¢ David B. Armbrust ¢ Heather Gaddes ¢ Ben Thompson ¢ James M. Bass, Executive Director


http://www.mobilityauthority.com/
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D. Adjourn Audit Committee.

Consent Agenda

See Notes at the end of this agenda.

3. Approve the minutes from the September 25, 2024 Regular Board Meeting.
4. Prohibit the operation of certain vehicles on Mobility Authority toll facilities pursuant to
the Habitual Violator Program.
Regular Items

Items to discuss, consider, and take appropriate action.

5.

10.

11.

12.

Accept the unaudited financial statements for September 2024.

Discuss and consider modifying the annual toll rate escalation on Mobility Authority toll
facilities and approving a toll rate adjustment for certain locations becoming effective
January 1, 2025.

Discuss and consider amending the Mobility Authority Policy Code § 301.002 regarding
toll rates for Mobility Authority express lane facilities.

Discuss and consider approving an amendment to the interlocal agreement with the
Texas Department of Transportation for highway emergency response operations
(HERO) to add services for 183 Toll, 45SW Toll, 183A Phase Ill and the 183N Express
Lanes and remove services for MoPac south of Stratford Drive.

Discuss and consider approving an agreement with Penn Credit Corporation to provide
process servers to support the Mobility Authority’s Habitual Violator Program.

Discuss and consider approving an agreement with Deloitte Consulting LLP for monthly
toll operations and maintenance services for the Mobility Authority's Data Platform
System.

Discuss and consider approving an agreement with AtkinsRéalis USA, Inc. for general
engineering consulting services.

Discuss and consider approving an agreement with Carrington Coleman, Sloman &
Blumenthal LLP for legal services for the 183A Phase Il Project and the 183 North
Project.
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Briefings and Reports

Items for briefing and discussion only. No action will be taken by the Board.

13. Project updates.

14.

A. 183A Phasellll.
B. 183 North.

Executive Director Report.

A. Recent agency staff activities.
B. Agency roadway performance metrics.

Executive Session

Under Chapter 551 of the Texas Government Code, the Board may recess into a closed meeting
(an executive session) to deliberate any item on this agenda if the Chairman announces the item
will be deliberated in executive session and identifies the section or sections of Chapter 551 that
authorize meeting in executive session. A final action, decision, or vote on a matter deliberated in
executive session will be made only after the Board reconvenes in an open meeting.

The Board may deliberate the following items in executive session if announced by the Chairman:

15.

16.

17.

18.

Discuss acquisition of one or more parcels or interests in real property needed for a
Mobility Authority headquarters, including facilities for traffic and incident management
and other agency functions, pursuant to §551.071 (Consultation with Attorney) and
§551.072 (Deliberation Regarding Real Property; Closed Meeting).

Discuss legal issues related to claims by or against the Mobility Authority; pending or
contemplated litigation and any related settlement offers; or other matters as
authorized by §551.071 (Consultation with Attorney).

Discuss legal issues related to the development of the Mopac South Project, as
authorized by §551.071 (Consultation with Attorney).

Discuss legal issues relating to procurement and financing of Mobility Authority
transportation projects and toll system improvements including potential impacts of the
Texas Department of Transportation’s US 183 General Purpose Lane Project on Mobility
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Authority Toll System financing, as authorized by §551.071 (Consultation with Attorney).
19. Discuss personnel matters as authorized by §551.074 (Personnel Matters).
Reconvene in Open Session.

Regular Items

Items to discuss, consider, and take appropriate action.

20. Discuss and consider approving a project development agreement with the Texas
Department of Transportation for the US 183 General Purpose Lane Project and making
associated determinations regarding the effect of the US 183 General Purpose Lane
Project on the operation of the Mobility Authority Toll System and the ability of the
Mobility Authority to comply with outstanding debt agreements and covenants.

21. Adjourn meeting.

Notes

Opportunity for Public Comment. At the beginning of the meeting, the Board provides a period of up to one hour for public comment on any
matter subject to the Mobility Authority’s jurisdiction. Each speaker is allowed a maximum of three minutes. A person who wishes to address the
Board must register in advance and provide the speaker’s name, address, phone number and email, as well as the agenda item number and
whether you wish to speak during the public comment period or during the agenda item. If a speaker’s topic is not listed on this agenda, the
Board may not deliberate the speaker’s topic or question the speaker during the open comment period but may direct staff to investigate the
matter or propose that an item be placed on a subsequent agenda for deliberation and possible action by the Board. The Board may not deliberate
or act on an item that is not listed on this agenda.

Consent Agenda. The Consent Agenda includes routine or recurring items for Board action with a single vote. The Chairman or any Board Member
may defer action on a Consent Agenda item for discussion and consideration by the Board with the other Regular Items.

Public Comment on Agenda Items. A member of the public may offer comments on a specific agenda item in open session if he or she signs the
speaker registration sheet for that item before the Board takes up consideration of the item. The Chairman may limit the amount of time allowed
for each speaker. Public comment unrelated to a specific agenda item must be offered during the open comment period.

Meeting Procedures. The order and numbering of agenda items is for ease of reference only. After the meeting is convened, the Chairman may
rearrange the order in which agenda items are considered, and the Board may consider items on the agenda in any order or at any time during
the meeting.

Participation by Telephone Conference Call. One or more members of the Board of Directors may participate in this meeting through a telephone
conference call, as authorized by Sec. 370.262, Texas Transportation Code (see below). Under that law, each part of the telephone conference
call meeting that by law must be open to the public, shall be audible to the public at the meeting location, and will be tape-recorded or
documented by written minutes. On conclusion of the meeting, the tape recording or the written minutes of the meeting will be made available
to the public.

TEXAS TRANSPORTATION CODE Sec. 370.262. MEETINGS BY TELEPHONE CONFERENCE CALL.
(a) Chapter 551, Government Code, does not prohibit any open or closed meeting of the board, a committee of the board, or the staff, or
any combination of the board or staff, from being held by telephone conference call. The board may hold an open or closed meeting by
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telephone conference call subject to the requirements of Sections 551.125(c)-(f), Government Code, but is not subject to the requirements
of Subsection (b) of that section.

(b) A telephone conference call meeting is subject to the notice requirements applicable to other meetings.

(c) Notice of a telephone conference call meeting that by law must be open to the public must specify the location of the meeting. The
location must be a conference room of the authority or other facility in a county of the authority that is accessible to the public.

(d) Each part of the telephone conference call meeting that by law must be open to the public shall be audible to the public at the location
specified in the notice and shall be tape-recorded or documented by written minutes. On conclusion of the meeting, the tape recording or
the written minutes of the meeting shall be made available to the public.

TEXAS GOVERNMENT CODE Sec. 551.125. OTHER GOVERNMENTAL BODY. (a) Except as otherwise provided by this subchapter, this chapter does
not prohibit a governmental body from holding an open or closed meeting by telephone conference call.

(c) The telephone conference call meeting is subject to the notice requirements applicable to other meetings.

(d) The notice of the telephone conference call meeting must specify as the location of the meeting the location where meetings of the
governmental body are usually held.

(e) Each part of the telephone conference call meeting that is required to be open to the public shall be audible to the public at the location
specified in the notice of the meeting as the location of the meeting and shall be tape-recorded. The tape recording shall be made available
to the public.

(f) The location designated in the notice as the location of the meeting shall provide two-way communication during the entire telephone
conference call meeting and the identification of each party to the telephone conference shall be clearly stated prior to speaking.




October 30, 2024
AGENDA ITEM #1

Welcome and opportunity for public

comment
CENTRAL TEXAS REGIONAL

MOBILITY AUTHORITY

Welcome and opportunity for public comment.
No Board action required.



October 30, 2024
AGENDA ITEM #2

Accept the Independent Audit Reports
from RSM US LLP for the Fiscal Year

CENTRAL TEXAS REGIONAL Ending June 30, 2024
MOBILITY AUTHORITY

Strategic Plan Relevance: Stewardship

Department: Finance

Contact: José Hernandez, Chief Financial Officer

Associated Costs: N/A

Action Requested: Consider and act on the draft resolution

Background: Each year the Mobility Authority engages an independent CPA firm to
conduct the Authority’s required annual audit and single audit. RSM US LLP has
completed the annual audit for FY 2024 and will present those reports to the Audit
Committee. The draft Resolution accepts the annual audits for FY 2024.

Audit Committee - Agenda:

A. Audit Committee meeting called to order by Committee Chairman Singleton.
B. Introduction of external auditors from RSM US LLP.

C. Discuss, consider, and take appropriate action to accept the Fiscal Year 2024
Audit Reports.

D. Adjourn Audit Committee.

Action requested/Staff Recommendation: Staff recommends the Board accept the
annual audits for FY 2024.

Backup provided: FY 2024 Audit Reports to be provided at the Board Meeting




MEETING OF THE AUDIT COMMITTEE
OF THE
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY

RESOLUTION NO. 24-0XX

ACCEPTING THE INDEPENDENT AUDIT REPORTS FROM RSM US LLP
FOR THE FISCAL YEAR ENDING JUNE 30, 2024

WHEREAS, by Resolution No. 09-50 enacted July 31, 2009, the Board of Directors established
the Audit Committee as a standing committee of the Board of Directors, consisting of all of the
members of the Board of Directors; and

WHEREAS, under Resolution No. 09-50 and Section 101.036 of the Mobility Authority Policy
Code, the Audit Committee is authorized to exercise all powers and authority of the Board of
Directors with respect to Mobility Authority finances, and accordingly acts as, and on behalf of,
the Board of Directors with respect to the matters addressed by this resolution; and

WHEREAS, the firm of RSM US LLP, has been engaged to provide an independent audit of the
finances of the Central Texas Regional Mobility Authority for the fiscal year ending on June 30,
2024, and has presented that audit to the Audit Committee; and

WHEREAS, the Audit Committee has reviewed the “Annual Financial Report ” for fiscal year
ended June 30, 2024 prepared by RSM US LLP, attached as Exhibit A to this resolution, and has
heard and considered the presentation on the audit by RSM US LLP.

NOW THEREFORE, BE IT RESOLVED, that the Audit Committee accepts the independent audit
reports of the Central Texas Regional Mobility Authority prepared by RSM US LLP for the fiscal
year ending on June 30, 2024, subject to the correction of any errata items; and

BE IT FURTHER RESOLVED that this resolution constitutes approval by the Audit Committee
of the investment reports required by 43 Texas Administrative Code Rule §26.61(b).

Adopted by the Audit Committee of the Board of Directors of the Central Texas Regional Mobility
Authority on the 30" day of October 2024,

Submitted and reviewed by: Approved:

James M. Bass David Singleton
Executive Director Chairman, Audit Committee



Exhibit A

Basic Financial Statements

(To be provided at the Board Meeting)



October 30, 2024
AGENDA ITEM #3

Approve the minutes from the
September 25, 2024 Regular Board

CENTRAL TEXAS REGIONAL Meeting
MOBILITY AUTHORITY

Strategic Plan Relevance: Service

Department: Legal

Contact: Geoff Petrov, General Counsel

Associated Costs: N/A

Funding Source: N/A

Action Requested: Consider and act on motion to approve minutes

Description/Background: Approve the attached draft minutes for the September 25,
2024, Regular Board Meeting.

Backup provided: Draft minutes September 25, 2024, Regular Board Meeting.




MINUTES
Regular Meeting of the Board of Directors of the
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY

Wednesday, September 25, 2024
9:00 a.m.

This was an in-person meeting. Notice of the meeting was posted September 20, 2024,
online on the website of the Mobility Authority and in the Mobility Authority’s office lobby
at 3300 N. Interstate 35, #300, Austin, Texas 78705-1849. Chairman Jenkins, Vice Chair
Nikelle Meade, Board Members David Armbrust, Mike Doss, Heather Gaddes, David
Singleton, and Ben Thompson were present.

An archived copy of the live-stream of this
meeting is available at:

https://mobilityauthority.new.swagit.com/videos/316133

After noting that a quorum of the Board was present, Chairman Jenkins called the meeting to
order at 9:03 a.m. and had each Board Member state their name for the record.

1. Welcome and opportunity for public comment.
Irby Foster addressed the Board.
Chairman Jenkins announced that Item No. 14 would be tabled.

Consent Agenda

2. Approve the minutes from the August 28, 2024 Regular Board Meeting.

3. Prohibit the operation of certain vehicles on Mobility Authority toll facilities pursuant to
the Habitual Violator Program.

ADOPTED AS: RESOLUTION NO. 24-051
MOTION: Approve Item Nos. 2 and 3.
RESULT: Approved (Unanimous); 7-0
MOTION: Ben Thompson

SECONDED BY: Heather Gaddes

AYE: Armbrust, Doss, Gaddes, Jenkins, Meade, Singleton, Thompson


https://mobilityauthority.new.swagit.com/videos/316133

NAY: None.

Regular Items

Accept the unaudited financial statements for August 2024.

Presentation by Jose Hernandez, Chief Financial Officer.

ADOPTED AS: RESOLUTION NO. 24-052

MOTION: Accept the unaudited financial statements for August 2024.
RESULT: Approved (Unanimous); 7-0

MOTION: Mike Doss

SECONDED BY: Nikelle Meade

AYE: Armbrust, Doss, Gaddes, Jenkins, Meade, Singleton, Thompson
NAY: None.

Discuss and consider approving an amendment to the FY 2025 Capital Budget to fund
the replacement of the 45SW toll system

Presentation by Jose Hernandez, Chief Financial Officer.

ADOPTED AS: RESOLUTION NO. 24-053

Discuss and consider approving amendment to the FY 2025 Capital Budget to fund the
replacement of automatic license plate readers to support the Habitual Violator
Program.

Presentation by Jose Hernandez, Chief Financial Officer.

ADOPTED AS: RESOLUTION NO. 24-054

Discuss and consider approving an amendment to the FY 2025 Capital Budget to fund
the replacement of delineators on the MoPac Express Lane.

Presentation by Jose Hernandez, Chief Financial Officer.
ADOPTED AS: RESOLUTION NO. 24-055

MOTION: Approve resolution amending the Capital Budget for item nos. 5,
6, and 7.



RESULT: Approved (Unanimous); 7-0

MOTION: Heather Gaddes

SECONDED BY: David Singleton

AYE: Armbrust, Doss, Gaddes, Jenkins, Meade, Singleton, Thompson
NAY: None.

Discuss and consider approving an amendment to the FY 2025 Operating Budget to fund
TollTag ™ marketing efforts in the Central Texas region to improve pre-paid account
penetration.

Presentation by Jori Liu, Director of Communications and Tracie Brown, Director of
Operations answered questions.

ADOPTED AS: RESOLUTION NO. 24-056
MOTION: Approve an amendment to the FY 2025 Operating Budget to fund

TollTag ™ marketing efforts in the Central Texas region to improve
pre-paid account penetration

RESULT: Approved (Unanimous); 7-0

MOTION: Mike Doss

SECONDED BY: David Singleton

AYE: Armbrust, Doss, Gaddes, Jenkins, Meade, Singleton, Thompson
NAY: None.

Discuss and consider authorizing the Executive Director to approve work authorizations
for the interlocal agreement with the North Texas Tollway Authority to support TollTag™
marketing, promotional services, and account enrollment.

Presentation by Tracie Brown, Director of Operations.

ADOPTED AS: RESOLUTION NO. 24-057

MOTION: Authorize the Executive Director to approve work authorizations
for the interlocal agreement with the North Texas Tollway

Authority to support TollTag™ marketing, promotional services,
and account enrollment

RESULT: Approved (Unanimous); 7-0

MOTION: David Singleton

SECONDED BY: Ben Thompson

AYE: Armbrust, Doss, Gaddes, Jenkins, Meade, Singleton, Thompson

NAY: None.



10. Discuss and consider approving an agreement with Deloitte Consulting LLP for
enhancements to the Mobility Authority’s Data Platform System.

11.

12.

Presentation by Greg Mack, Director of Information Technology.

ADOPTED AS:

MOTION:

RESULT:
MOTION:
SECONDED BY:
AYE:

NAY:

RESOLUTION NO. 24-058

Approve an agreement with Deloitte Consulting LLP for
enhancements to the Mobility Authority’s Data Platform System.
Approved (Unanimous); 7-0

David Singleton

Nikelle Meade

Armbrust, Doss, Gaddes, Jenkins, Meade, Singleton, Thompson
None.

Discuss and consider approving an agreement with Sistema Technologies, Inc. for
enhancements to the Mobility Authority’s Data Platform System for administration of

users and roles.

Presentation by Greg Mack, Director of Information Technology.

ADOPTED AS:

MOTION:

RESULT:
MOTION:
SECONDED BY:
AYE:

NAY:

RESOLUTION NO. 24-059

Approve an agreement with Sistema Technologies, Inc. for
enhancements to the Mobility Authority’s Data Platform System
for administration of users and roles.

Approved (Unanimous); 7-0

Mike Doss

Heather Gaddes

Armbrust, Doss, Gaddes, Jenkins, Meade, Singleton, Thompson
None.

Discuss and consider approving a shortlist of proposers to receive the Request for
Proposals for Video Toll Billing, Payment Processing, Collections, Enforcement Support,
and Customer Services.

Presentation by Tracie Brown, Director of Operations.

ADOPTED AS:

RESOLUTION NO. 24-060



13.

14.

15.

MOTION: Approve a shortlist of proposers to receive the Request for
Proposals for Video Toll Billing, Payment Processing, Collections,
Enforcement Support, and Customer Services.

RESULT: Approved (Unanimous); 7-0

MOTION: David Singleton

SECONDED BY: Nikelle Meade

AYE: Armbrust, Doss, Gaddes, Jenkins, Meade, Singleton, Thompson
NAY: None.

Discuss and consider approving an amendment to the contract with H20 Partners, Inc.
to add services for asset data collection on the 183A Phase Ill Project and data extraction
for curb and gutter on all Mobility Authority corridors.

Presentation by Mike Sexton, Director of Engineering.
ADOPTED AS: RESOLUTION NO. 24-061
MOTION: Approve an amendment to the contract with H20 Partners, Inc. to

add services for asset data collection on the 183A Phase Ill Project
and data extraction for curb and gutter on all Mobility Authority

corridors.
RESULT: Approved (Unanimous); 7-0
MOTION: Ben Thompson
SECONDED BY: David Armbrust
AYE: Armbrust, Doss, Gaddes, Jenkins, Meade, Singleton, Thompson
NAY: None.

Discuss and consider approving a project development agreement with the Texas
Department of Transportation for the US 183 General Purpose Lane Project.

This item was tabled.

Briefings and Reports

Project updates.

Presentation by Mike Sexton, Director of Engineering.



16.

17.

18.

19.

20.

21

A. 183A Phasel lll.
B. 183 North.

Executive Director Report.

Presentation by James Bass, Executive Director.

A. Recent agency staff activities.
B. Agency roadway performance metrics.

Executive Session

Chairman Jenkins announced there would be no Executive Session and tabled item nos.
17 through 20.

Discuss acquisition of one or more parcels or interests in real property needed for a
Mobility Authority headquarters, including facilities for traffic and incident management
and other agency functions, pursuant to §551.071 (Consultation with Attorney) and
§551.072 (Deliberation Regarding Real Property; Closed Meeting).

Discuss legal issues related to claims by or against the Mobility Authority; pending or
contemplated litigation and any related settlement offers; or other matters as authorized
by §551.071 (Consultation with Attorney).

Discuss legal issues relating to procurement and financing of Mobility Authority
transportation projects and toll system improvements, as authorized by

§551.071 (Consultation with Attorney).

Discuss personnel matters as authorized by §551.074 (Personnel Matters).

Regular Items

. Adjourn meeting.

After confirming that no member of the public wished to address the Board, Chairman
Jenkins declared the meeting adjourned at 10:22 a.m.



October 30, 2024
AGENDA ITEM #4

Prohibit the operation of certain
vehicles on Mobility Authority toll

CENTRAL TEXAS REGIONAL facilities pursuant to the Habitual
MOBILITY AUTHORITY Violator Program
Strategic Plan Relevance: Stewardship & Service
Department: Operations
Contact: Tracie Brown, Director of Operations
Associated Costs: N/A
Funding Source: N/A
Action Requested: Consider and act on draft resolution

Project Description/Background: The Mobility Authority’s habitual violator process

prescribes two notices before habitual violator remedies go into effect. A pre-
determination letter is sent 60 days before any remedies are enforced advising the
customer again of their outstanding balance and providing an opportunity for
resolution. Assuming no resolution, a Notice of Determination is mailed notifying the
customer they’ve been determined to be a habitual violator and advising of the
consequences. The customer is also informed of their right to appeal the decision and
the process by which to do so.

If the customer does not contact the Authority to appeal the habitual violator
determination or resolve their outstanding balance, a block is placed on the related
vehicle’s registration preventing renewal. The block remains in effect until all tolls and
fees have been paid, a payment plan has been arranged with the Mobility Authority or
the customer is determined to no longer be a habitual violator.

Previous Actions & Brief History of the Program/Project: State law provides that

persons deemed to be habitual violators may also be prohibited from use of the
Mobility Authority’s toll facilities by order of the Board of Directors. Habitual violator
customers operating a vehicle in violation of a ban are subject to a Class C misdemeanor
with a fine up to $500. A second or subsequent occurrence may result in impoundment
of the vehicle. Similar to registration blocks, vehicle bans remain in effect until all



outstanding amounts owed to the Authority have been resolved or the customer is no
longer deemed a habitual violator.

Financing: Not applicable.

Action requested/Staff Recommendation: Staff affirms that all required steps have
been followed and proper notice previously provided to customers determined to be
habitual violators. To date, these customers have not appealed this determination or
resolved their outstanding balances.

Therefore, staff recommends that the Board of Directors approve the order prohibiting
certain vehicles from use of the Authority’s toll facilities. Following the Board’s
approval of this order, a Notice of Prohibition will be mailed by first class mail advising
of the ban, consequences if the ban is violated and how the customer may resolve their
outstanding balance.

Backup provided: Habitual Violator Vehicle Ban FAQs
Draft Resolution




CENTRAL TEXAS REGIONAL

MOBILITY AUTHORITY

01 $

Repeatedly used Mobility
Authority toll roads without
paying. Texas |law deems
someone a Habitual Violator
when they have 100 or more
unpaid toll charges within a
12-month period and two
NONepayment natices.

Ignored the Pre-determination
Letter. This alerts someone that
they meet Hablitual Violator
requirements and have 30 days
to contact the Mobllity Authority
to resolve their outstanding
charges hefore entering Habitual
atus. They are also

Habitual Violator Enforcement Program

Habitual Violator
02 03 [ ]

Ignored the Determination
letter. This alerts someone
they have been determined to
be a Habitual Violator and
Informs them that they have 30
days to requ 1appeal,
Habitual Determination

Is FINAL once this time expires

1o additional
enforcement remedies.

If no action |s taken.

Who is a Habitual Violator?

A Habitual Violator is defined in Section 372.106(a) of the Texas Transportation Code as (A) one who was
issued at least two written notices of nonpayment that contained in aggregate 100 or more events of
nonpayment within a period of one year and, (B) was issued a warning that failure to pay the amounts
specified in the notices may result in the toll project entity’s exercise of Habitual Violator remedies.

What enforcement remedies is the Mobility Authority implementing for Habitual Violators?

To encourage equitable payment by all customers, legislation allows for enforcement remedies up to and
including vehicle registration renewal blocks, prohibiting Habitual Violator's vehicles on Mobility Authority
roadways, on-road enforcement of the vehicle ban, as well as posting names to the agency website

of those Habitual Violators with banned vehicles, The Mobility Authority will be implementing these
remedies beginning November 2019.

How will | know I'm a Habitual Violator subject to enforcement remedies?
Habitual Violators are provided due process protections prior to any enforcement action.
= A registered vehicle owner who the Mohility Authority determines meets the Habitual Violator
status is sent a letter advising them that Habitual Violator remedies may be implemented if

the customer's outstanding balance is not resolved. This letter is not required by law but is
sent as a courtesy to reflect the Mobility Authority’s commitment to the customer.

= A registered vehicle owner who the Mobility Authority determines to be a Habitual Violator
receives written notice of that determination and an opportunity for a justice of the peace
hearing to challenge their Habitual Violator status.

= Habitual Violator Determination is FINAL if no action is taken, prompt in the Mobility Authority

to send a Vehicle Registration Block Notice and/or a Vehicle Ban Notice. These notices urge
the Habitual Viclator yet again to resolve their toll debt with the Mobility Authority.

= Sufficient time is provided to respond to all notifications.

Learn more about the Habitual Violator Enforcement Program at MobilityAuthority.com




CENTRAL TEXAS REGIONAL

MOBILITY AUTHORITY Habitual Violator Enforcement Program

How can | resolve my Habitual Violator status and settle my toll bill balance?

You can pay outstanding tolls and administrative fees with cash, money order or credit card (a payment
plan may be avaﬂable) by cailmg the Mobility Authority Customer Service Center at 512-410-0562, online
A i , Orin person at our walk-up center.

Why is the Mobility Authority pursuing enforcement remedies?
The vehicle registration block and other toll enforcement actions are intended to encourage tollway

drivers to pay for services rendered to ensure fairness to the overwhelming majority of drivers who pay
for the service, maintenance and safety of the toll roads.

How will a person be notified that he or she is subject to enforcement remedies?

A notification letter announcing that a person has met the criteria of Habitual Violator is sent to the
address in the Texas Department of Motor Vehicles (TTC 372.106) database, allowing 30 days to contact
to dispute their determination as a Habitual Violator or address the account balance before remedies
are applied. If the Habitual Violator does not make arrangements with the Mobility Authority during
this period, they will be subject to all enforcement remedies. Additionally, notification of a registration
renewal block is mailed.

Can someone dispute a toll bill?

Yes. You may contact the Mobility Authority to review all outstanding tolls and fees, correct any errors
and arrange for payment to clear your status as a Habitual Violator and the block on your registration.
Habitual Violators are also given an opportunity to request an administrative hearing with a justice of
the peace.

How will | know or be notified that | am subject to a vehicle ban?

Habitual violators subject to vehicle ban will receive notification that they have been banned, including
when the ban will take effect and instructions for how to remove their status as a Habitual Violator.

Can | dispute my toll bill that subjects me to the vehicle ban?
Yes. You may contact the Mobility Authority to review all outstanding tolls and administrative fees,

correct any errors and arrange for payment to clear your status as a Habitual Violator and remove
the vehicle ban.

What happens if | am banned, but get caught driving on a Mobility Authority toll road?

A person commits an offense when operating a vehicle in violation of the ban and is subject to a Class
C misdemeanor with a fine up to $500. A second or subsequent occurrence of driving on the tollway in
violation of a ban may result in impoundment of the vehicle.

How will the Mobility Authority know if I'm still driving (after being banned)?
Mobility Authority roads are equipped with technology that recognizes vehicle and license plates on our

prohibited list. Individuals operating a prohibited vehicle on Mobility Authority roads will be reported to
nearby law enforcement patrolling Mobility Authority roads.

Learn more about the Habitual Violator Enforcement Program at MobilityAuthority.com




GENERAL MEETING OF THE BOARD OF DIRECTORS
OF THE
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY

RESOLUTION NO. 24-0XX

PROHIBITING THE OPERATION OF CERTAIN MOTOR VEHICLES
ON MOBILITY AUTHORITY TOLL FACILITIES PURSUANT TO
THE HABITUAL VIOLATOR PROGRAM

WHEREAS, Transportation Code, Chapter 372, Subchapter C, authorizes toll project entities,
including the Central Texas Regional Mobility Authority (Mobility Authority), to exercise various
remedies against certain motorists with unpaid toll violations; and

WHEREAS, Transportation Code §8372.106 provides that a “habitual violator” is a registered
owner of a vehicle who a toll project entity determines:

(1) was issued at least two written notices of nonpayment that contained:

(A) in the aggregate, 100 or more events of nonpayment within a period of one year,
not including events of nonpayment for which: (i) the registered owner has
provided to the toll project entity information establishing that the vehicle was
subject to a lease at the time of nonpayment, as provided by applicable toll project
entity law; or (ii) a defense of theft at the time of the nonpayment has been
established as provided by applicable toll project entity law; and

(B) a warning that the failure to pay the amounts specified in the notices may result in
the toll project entity’s exercise of habitual violator remedies; and

(2) has not paid in full the total amount due for tolls and administrative fees under those
notices; and

WHEREAS, the Mobility Authority previously determined that the individuals listed in Exhibit A
are habitual violators, and these determinations are now considered final in accordance with
Transportation Code, Chapter 372, Subchapter C; and

WHEREAS, Transportation Code §372.109 provides that a final determination that a person is a
habitual violator remains in effect until (1) the total amount due for the person’s tolls and
administrative fees is paid; or (2) the toll project entity, in its sole discretion, determines that the
amount has been otherwise addressed; and

WHEREAS, Transportation Code 8372.110 provides that a toll project entity, by order of its
governing body, may prohibit the operation of a motor vehicle on a toll project of the entity if:
(1) the registered owner of the vehicle has been finally determined to be a habitual violator; and



(2) the toll project entity has provided notice of the prohibition order to the registered owner; and

WHEREAS, the Executive Director recommends that the Board prohibit the operation of the motor
vehicles listed in Exhibit A on the Mobility Authority’s toll roads, including (1) 183A Toll; (2)
290 Toll; (3) 71 Toll; (4) MoPac Express Lanes; (5) 45SW Toll; and (6) 183 Toll.

NOW THEREFORE, BE IT RESOLVED that the motor vehicles listed in Exhibit A are prohibited
from operation on the Mobility Authority’s toll roads, effective October 30, 2024; and

BE IT FURTHER RESOLVED that the Mobility Authority shall provide notice of this resolution
to the individuals listed in Exhibit A, as required by Transportation Code 8372.110; and

BE IT ISFURTHER RESOLVED that the prohibition shall remain in effect for the motor vehicles
listed in Exhibit A until the respective habitual violator determinations are terminated, as provided
by Transportation Code §8372.110.

Adopted by the Board of Directors of the Central Texas Regional Mobility Authority on the 30%
day of October 2024.

Submitted and reviewed by: Approved:

James M. Bass Robert W. Jenkins, Jr.
Executive Director Chairman, Board of Directors



Exhibit A
LIST OF PROHIBITED VEHICLES

(To be provided at the Board Meeting)



October 30, 2024
AGENDA ITEM #5

Accept the unaudited financial
statements for September 2024
CENTRAL TEXAS REGIONAL

MOBILITY AUTHORITY

Strategic Plan Relevance: Stewardship

Department: Finance

Contact: José Hernandez, Chief Financial Officer
Associated Costs: N/A

Funding Source: N/A

Action Requested: Consider and act on draft resolution

Project Description/Background: Presentation and acceptance of the unaudited

financial statements for September 2024.

Previous Actions & Brief History of the Program/Project: N/ A

Financing: N/ A

Action requested/Staff Recommendation: Accept the unaudited financial statements
for September 2024.

Backup provided: Draft Resolution

Draft unaudited financial statements for September 2024



MEETING OF THE BOARD OF DIRECTORS
OF THE
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY

RESOLUTION NO. 24-0XX
ACCEPT THE UNAUDITED FINANCIAL STATEMENTS FOR SEPTEMBER 2024

WHEREAS, the Central Texas Regional Mobility Authority (Mobility Authority) is empowered
to procure such goods and services as it deems necessary to assist with its operations and to study
and develop potential transportation projects, and is responsible to insure accurate financial records
are maintained using sound and acceptable financial practices; and

WHEREAS, close scrutiny of the Mobility Authority’s expenditures for goods and services,
including those related to project development, as well as close scrutiny of the Mobility
Authority’s financial condition and records is the responsibility of the Board and its designees
through procedures the Board may implement from time to time; and

WHEREAS, the Board has adopted policies and procedures intended to provide strong fiscal
oversight and which authorize the Executive Director, working with the Mobility Authority’s
Chief Financial Officer, to review invoices, approve disbursements, and prepare and maintain
accurate financial records and reports; and

WHEREAS, the Executive Director, working with the Chief Financial Officer, has reviewed and
authorized the disbursements necessary for the month of September 2024 and has caused financial
statements to be prepared and attached to this resolution as Exhibit A; and

NOW THEREFORE, BE IT RESOLVED, that the Board of Directors accepts the unaudited
financial statements for September 2024, attached hereto as Exhibit A.

Adopted by the Board of Directors of the Central Texas Regional Mobility Authority on the 30™
day of October 2024.

Submitted and reviewed by: Approved:

James M. Bass Robert W. Jenkins, Jr.
Executive Director Chairman, Board of Directors



Exhibit A



Central Texas Regional Mobility Authority
Income Statement
For the Period Ending September 30, 2024

REVENUE
Operating Revenue
Toll Revenue
Video Tolls
Fee Revenue
Total Operating Revenue

Other Revenue
Interest Income
Grant Revenue
Misc Revenue
Unrealized Gain/Loss
Total Other Revenue
TOTAL REVENUE

EXPENSES
Salaries and Benefits
Salary Expense - Regular
Salary Reserve
TCDRS
FICA
FICA MED
Health Insurance Expense
Life Insurance Expense
Auto Allowance Expense
Other Benefits
Unemployment Taxes
Total Salaries and Benefits

Administrative
Administrative and Office Expenses
Accounting
Auditing
Financial Advisors
Human Resources
Legal
IT Services
Software Licenses
Cell Phones
Local Telephone Service
Overnight Delivery Services
Copy Machine
Repair & Maintenance-General
Meeting Facilities
Meeting Expense
Toll Tag Expense
Parking / Local Ride Share
Mileage Reimbursement
Insurance Expense
Rent Expense
Building Parking
Total Legal Services
Total Administrative and Office Expenses

Budget Amount  Actual Year Percent of Actual Prior
FY 2025 to Date Budget Year to Date
178,100,000 42,510,737 23.87% 38,533,687

67,500,000 14,245,779 21.10% 13,408,972
13,200,000 3,846,586 29.14% 3,241,602
258,800,000 60,603,101 23.42% 55,184,260
43,025,800 8,599,132 19.99% 10,563,041
595,467 309,462 51.97% 82,466
100,000 5,890 5.89% 5,609

- 123,484 - -
43,721,267 9,037,969 20.67% 10,651,116
302,521,267 69,641,070 23.02% 65,835,376
4,994,532 903,879 18.10% 878,691

80,000 - - -
1,142,301 163,110 14.28% 162,515
257,234 46,273 17.99% 43,734
72,421 12,967 17.91% 12,624
586,073 121,581 20.75% 113,041
3,249 607 18.69% 726
10,200 2,295 22.50% 2,295
204,671 21,892 10.70% 17,210

5,760 - - -
7,356,441 1,272,605 17.30% 1,230,837
9,500 2,185 23.00% 2,176
270,000 90,000 33.33% 62,100
200,000 27,900 13.95% 54,000
100,000 254 0.25% 494
60,000 6,195 10.33% 4,750
365,000 54,390 14.90% 77,002
1,573,150 1,374,991 87.40% 689,309
34,900 2,840 8.14% 7,476
2,200 610 27.72% 24,873

200 8 4.19% -
15,300 3,816 24.94% 3,816
10,000 - - 8,445

2,500 - - -
13,750 899 6.54% 489
3,000 300 10.00% 100
2,500 127 5.06% 27
4,600 97 2.10% 206
1,301,000 241,891 18.59% 147,556
992,200 76,639 7.72% 25,020
3,500 200 5.70% 192
458,000 - - 18,793
5,421,300 1,883,342 34.74% 1,126,822




Central Texas Regional Mobility Authority
Income Statement
For the Period Ending September 30, 2024

Office Supplies
Books & Publications
Office Supplies
Misc Office Equipment
Computer Supplies
Copy Supplies
Other Reports - Printing
Office Supplies - Printed
Postage Expense

Total Office Supplies

Communications and Public Relations
Print Production
Website Maintenance
Research Services
Communications and Marketing
Media Planning and Placement
Direct Mail Production
TV and Video Production
Photography
Radio Production
Other Public Relations
Promotional Items
Printing
Other Communication Expenses

Total Communications and Public Relations

Employee Development
Subscriptions
Agency Memberships
Continuing Education
Professional Development
Other Licenses
Seminars and Conferences
Travel

Total Employee Development

Financing and Banking Fees
Trustee Fees
Bank Fee Expense
Continuing Disclosure
Arbitrage Rebate Calculation
Rating Agency Expense
Total Financing and Banking Fees

Total Administrative

Operations and Maintenance
Operations and Maintenance Consulting
GEC-Trust Indenture Support
GEC-Financial Planning Support
GEC-Toll Ops Support
GEC-Roadway Ops Support
GEC-Technology Support
GEC-Public Information Support

Budget Amount  Actual Year Percent of Actual Prior
FY 2025 to Date Budget Year to Date
5,250 894 17.03% 639
5,250 329 6.27% 88
4,500 - - -
201,850 5,932 2.94% 23,650
750 - - -
500 - - -
3,500 845 24.15% 102
900 - - 329
222,500 8,000 3.60% 24,807
75,000 - - -
240,000 21,981 9.16% 157,325
210,000 11,900 5.67% -
500,000 5,953 1.19% 12,420
1,225,000 489,153 39.93% 165,235
60,000 - - -
250,000 - - -
25,000 850 3.40% 295
50,000 - - -
20,000 13,000 65.00% -
20,000 - - 1,166
80,000 - - -
15,000 4,306 28.71% -
2,770,000 547,143 19.75% 336,441
1,250 139 11.12% 139
88,300 35 0.04% 25
14,800 150 1.01% 500
21,400 3,285 15.35% -
2,000 375 18.75% -
70,300 4,300 6.12% 1,445
107,000 12,013 11.23% 12,852
305,050 20,297 6.65% 14,961
75,000 15,000 20.00% 32,500
6,500 1,621 24.94% 1,505
10,000 - - -
16,500 - - -
50,000 33,500 67.00% 32,500
158,000 50,121 31.72% 66,505
8,876,850 2,508,902 28.26% 1,569,536
1,568,659 652,600 41.60% 485,164
300,000 73,595 24.53% 100,754
1,142,136 439,234 38.46% 311,715
1,515,000 217,776 14.37% 259,921
804,962 119,151 14.80% 328,107
200,000 51,531 25.77% 56,106



Central Texas Regional Mobility Authority
Income Statement
For the Period Ending September 30, 2024

GEC-General Support
General System Consultant
Traffic Modeling
Traffic and Revenue Consultant
Total Operations and Maintenance Consulting

Roadway Operations and Maintenance
Roadway Maintenance
Landscape Maintenance
Signal & lllumination Maint
Maintenance Supplies-Roadway
Tools & Equipment Expense
Gasoline
Repair & Maintenance - Vehicles
Natural Gas
Electricity - Roadways

Total Roadway Operations and Maintenance

Toll Processing and Collection Expense
Image Processing
Tag Collection Fees
Court Enforcement Costs
PBM Incentive
Total Processing and Collection Expense

Toll Operations Expense
Generator Fuel
Fire & Burglar Alarm
Refuse
Telecommunications
Water - Irrigation
Electricity
ETC Spare Parts Expense
Repair & Maintenance Toll Equip
Law Enforcement
ETC Maintenance Contract
Transaction Processing Maintenance Contract
ETC Toll Management Center System Operation
ETC Development

ETC Testing
Total Toll Operations Expense
Total Operations and Maintenance
Other Expenses
Special Projects and Contingencies
HERO

Special Projects
Disbursement Other Government - Travis County Road
71 Express Interest Expense
Customer Relations
Technology Initiatives
Other Contractual Svcs
Contingency
Total Special Projects and Contingencies
TOTAL OPERATING EXPENSE

Budget Amount  Actual Year Percent of Actual Prior
FY 2025 to Date Budget Year to Date
2,226,000 381,746 17.15% 365,306
2,307,274 295,365 12.80% 36,186
125,000 - - -
1,200,000 176,961 14.75% 60,761
11,389,031 2,407,958 21.14% 2,004,020
4,169,031 487,458 11.69% 256,969
3,249,260 480,554 14.79% 391,010
25,000 - - -
400,000 - - -
- 957 - -
30,000 4,120 13.73% 3,729
10,000 (1,468) -14.68% 360
7,500 2,389 31.85% 7,220
300,000 53,881 17.96% 65,052
8,190,791 1,027,890 12.55% 724,340
3,300,000 400,191 12.13% 514,785
12,675,000 2,894,244 22.83% 2,682,471
160,000 - - -
500,000 - - -
16,635,000 3,294,435 19.80% 3,197,257
3,000 - - -
500 123 24.67% 123
2,360 512 21.71% 474
100,000 30,103 30.10% -
7,500 1,674 22.32% 2,252
750 225 29.98% 249
150,000 21,285 14.19% 16,453
100,000 - - -
725,000 128,655 17.75% 118,445
6,450,000 497,986 7.72% 531,208
2,000,000 - - -
1,338,822 116,363 8.69% 134,101
456,000 - - 65,823
50,000 - - -
11,383,932 796,928 7.00% 869,127
47,598,754 7,527,212 15.81% 6,794,744
711,621 34,401 4.83% 41,838
50,000 - - -
- 16,171 - -
6,750,000 431,155 6.39% 1,621,070
10,000 - - -
100,000 - - -
390,000 40,500 10.38% 48,000
200,000 - - -
8,211,621 522,227 6.36% 1,710,909
72,043,666 11,830,945 16.42% 11,306,025




Central Texas Regional Mobility Authority
Income Statement
For the Period Ending September 30, 2024

Non Cash Expenses
Amortization Expense
Amortization Expense - Intangible Software
Amortization Expense - Software
Amortization Expense - Right to Use Asset - Leases
Amortization Expense - Refundings
Subtotal Amortization Expense
Depreciation Expense
Dep Expense - Equipment
Dep Expense - Autos & Trucks
Dep Expense - Buildng & Toll Fac
Dep Expense - Highways & Bridges
Dep Expense - Toll Equipment
Dep Expense - Signs
Dep Expense - Land Improvements
Subtotal Depreciation Expense
Total Non Cash Expenses

Non Operating Expenses
Interest Expense - Debt Obligations
CAMPO RIF Payment
Community Initiatives
Total Non Operating Expenses
TOTAL EXPENSES
Net Income

Budget Amount  Actual Year Percent of Actual Prior
FY 2025 to Date Budget Year to Date
- 375,464 - -
13,000,000 - - 6,349
515,000 128,688 24.99% -
6,600,000 1,650,790 25.01% 1,536,354
20,115,000 2,154,942 10.71% 1,542,704
- - - 155,676
31,000 7,602 24.52% 7,602
180,000 44,187 24.55% 44,187
53,500,000 13,130,769 24.54% 12,709,388
13,640,000 848,048 6.22% 759,562
1,830,000 336,958 18.41% 302,239
545,000 135,581 24.88% 163,163
69,726,000 14,503,145 20.80% 14,141,817
89,841,000 16,658,087 18.54% 15,684,520
109,112,756 24,808,631 22.74% 19,698,810
10,000,000 10,000,000 100.00% 6,000,000
600,000 64,207 10.70% -
119,712,756 34,872,837 29.13% 25,698,810
281,597,422 63,361,870 22.50% 52,689,355
20,923,845 6,279,201 30.01% 13,146,021




Central Texas Regional Mobility Authority
Balance Sheet

as of September 30, 2024
ASSETS
Current Assets
Cash
Regions Operating Account 628,271 93,698
Cash in TexStar 1,413,785 158,162
Regions Payroll Account 109,622 107,534
Restricted Cash
Goldman Sachs FSGF 465 299,016,289 592,768,575
Restricted Cash - TexSTAR 28,061,811 6,210,647
Treasury SLGS 222,885,094 -
Total Cash and Cash Equivalents 552,114,871 599,338,616
Accounts Receivables
Accounts Receivable - Net 5,984,664 4,979,871
Due From Other Agencies 349,019 346,552
Due From TTA 1,171,565 988,433
Due From NTTA 1,837,290 1,477,295
Due From HCTRA 2,348,988 3,652,916
Due From TxDOT 9,774,045 6,073,328
Due From Other Funds 1,964,106 -
Interest Receivable 963,090 693,342
Total Receivables 24,392,766 18,211,737
Short Term Investments
Treasuries 163,106,750 118,543,252
Agencies 250,712,604 339,758,036
Total Short Term Investments 413,819,354 458,301,288
Total Current Assets 990,326,991 1,075,851,641
Construction in Progress 539,161,563 370,517,955
Capital Assets (Net of Depreciation and Amortization)
Depreciable Assets
Equipment - 1,245,411
Autos and Trucks 8,869 39,279
Buildings and Toll Facilities 4,283,551 4,185,774
Highways and Bridges 1,667,921,496 1,712,299,190
Toll Equipment 21,384,970 14,916,806
Signs 11,148,649 11,100,566




Central Texas Regional Mobility Authority

Balance Sheet

as of September 30, 2024

Land Improvements

Right of way

Leasehold Improvements
Intangible Assets

Intangible Software
Right to Use Assets

Leases

Other Assets
Intangible Assets-Net
Deferred Outflows (pension related)
Pension Asset

LIABILITIES

Current Liabilities
Accounts Payable
Construction Payable
Overpayments
Interest Payable
Due to other Funds
TCDRS Payable
Due to other Agencies
Dueto TTA
Due to HCTRA
Due to Other Entities
71E TxDOT Obligation - ST

Total Fixed Assets

Total Other Assets
Total Assets

Total Current Liabilities

Long Term Liabilities
Compensated Absences
Right to Use Obligations - Lease
Deferred Inflows (pension related)
Pension Liability

Long Term Payables

as of 09/30/2024 as of 09/30/2023
4,608,849 5,151,172
88,149,606 88,149,606
- 297,427
5,600,209 -
815,025 -
1,803,921,224 1,837,385,230
161,084,585 167,277,378
2,384,338 2,738,023
- 1,046,634
163,468,923 171,062,035
3,496,878,701 3,454,816,862
12,442,590 3,372,178
- 9,796,249
- 1,570
24,279,213 19,966,690
1,964,106 -
84,542 82,369
11,062 3,569
639,399 625,830
155,380 154,452
- 1,878,422
1,138,812 4,307,645
40,715,103 40,188,973
222,277 240,954
949,904 1,286,881
1,192,688 1,378,935
1,971,627 -
4,336,496 2,906,771



Central Texas Regional Mobility Authority

Balance Sheet

as of September 30, 2024

Bonds Payable
Senior Lien Revenue Bonds:

Senior Lien Revenue Bonds 2010

Senior Lien Revenue Bonds 2011

Senior Lien Revenue Bonds 2015

Senior Lien Refunding Revenue Bonds 2016

Senior Lien Revenue Bonds 2018

Senior Lien Revenue Bonds 2020A

Senior Lien Refunding Bonds 20208

Senior Lien Refunding Bonds 2020C

Senior Lien Revenue Bonds 2020E

Senior Lien Revenue Bonds 2021B

Senior Lien Refunding Bonds 2021D

Senior Lien Refunding Bonds 2021E

Senior Lien Premium 2016 Revenue Bonds

Sn Lien Revenue Bond Premium 2018

Senior Lien Revenue Bond Premium 2020A

Senior Lien Refunding Bond Premium 2020B

Senior Lien Revenue Bonds Premium 2020E

Senior Lien Revenue Bonds Premium 2021B

Senior Lien Refunding Bonds Premium 2021D
Total Senior Lien Revenue Bonds

Sub Lien Revenue Bonds:

Sub Lien Refunding Bonds 2016
Sub Lien Refunding Bonds 2020D
Subordinated Lien BANs 2020F
Subordinate Lien Refunding Bonds 2020G
Subordinated Lien BANs 2021C
Sub Refunding 2016 Prem/Disc
Subordinated Lien BANs 2020F Premium
Subordinated Lien Refunding Bonds Premium 2020G
Sub Lien BANS 2021C Premium
Total Sub Lien Revenue Bonds

as of 09/30/2024 as of 09/30/2023

106,547,913 96,178,695
9,954,410 16,459,605
10,000,000 10,000,000
47,045,000 59,340,000
44,345,000 44,345,000
50,265,000 50,265,000
54,305,000 54,970,000
133,210,000 138,435,000
167,160,000 167,160,000
255,075,000 255,075,000
273,650,000 274,150,000
329,545,000 332,585,000
5,995,127 6,736,845
2,550,001 2,816,574
10,865,879 11,112,493
10,567,736 11,102,812
21,996,302 23,711,689
52,253,848 52,830,298
43,379,357 44,221,847
1,628,710,575 1,651,495,859
69,055,000 71,435,000
93,430,000 97,440,000
110,875,000 110,875,000
61,570,000 61,570,000
244,185,000 244,185,000
4,068,452 4,797,315
1,000,716 5,003,581
6,259,283 6,663,255
17,126,274 24,737,951
607,569,725 626,707,102



Central Texas Regional Mobility Authority

Balance Sheet

as of September 30, 2024

Other Obligations
TIFIA Note 2021 - 183S
TIFIA Note 2021 - 290E
71E TxDOT Obligation - LT
Regions 2022 MoPac Loan
Total Other Obligations
Total Long Term Liabilities
Total Liabilities

NET ASSETS
Contributed Capital
Net Assets Beginning
Current Year Operations
Total Net Assets

Total Liabilities and Net Assets

as of 09/30/2024 as of 09/30/2023

322,354,437 361,020,863
41,088,581 -
47,253,089 51,918,220
22,490,900 23,765,900

433,187,007 436,704,983

2,673,803,803 2,717,814,715
2,714,518,906 2,758,003,688
- 121,462,104
776,080,594 563,196,620
6,279,201 13,146,021

782,359,795 697,804,745

3,496,878,701 3,455,808,433




Central Texas Regional Mobility Authority

Statement of Cash Flow
as of September 2024

Cash flows from operating activities:
Receipts from toll revenues
Receipts from other sources
Payments to vendors
Payments to employees
Net cash flows provided by (used in) operating activities

Cash flows from capital and related financing activities:
Payment on Intangible assets
Interest Expense
Payments on bonds / loans
RIF Contribution
Acquisition of capital assets - non project
Acquisitions of construction in progress
Net cash flows provided by (used in) capital and related financing activities

Cash flows from investing activities:
Interest income
Purchase of investments
Net cash flows provided by (used in) investing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Reconciliation of change in net assets to net cash provided by operating activities:
Operating income
Adjustments to reconcile change in net assets to net cash provided by operating activities:
Depreciation and amortization
Changes in assets and liabilities:
Decrease in accounts receivable
Increase in prepaid expenses and other assets
Decrease in accrued expenses
Decrease in Interest expense
Increase in interest receivable
Total adjustments

Net cash flows provided by (used in) operating activities

Reconciliation of cash and cash equivalents:
Unrestricted cash and cash equivalents
Restricted cash and cash equivalents

Total

68,419,016

438,837
(50,849,058)
(1,282,502)

16,726,294

(1,654,119)
(44,364,111)
(745,582)
(10,000,000)
(1,327,688)
(25,867,757)

(83,959,257)

8,482,593
(182,422,587)

(173,939,994)

(241,172,958)
817,680,594

576,507,637

6,279,201
16,658,087

7,815,915
241,428

(30,542,042)
24,872,837

(8,599,132)

10,447,093

$ 16,726,294

249,429,537
327,078,100

576,507,637




CTRMA INVESTMENT REPORT

Month Ending September 30, 2024

Balance Accrued Cash Balance

8/31/2024 Interest Additions Transfers Withdrawals 9/30/2024
Amount in Trustee TexStar
2011 Sr Lien Financial Assist Fund 16.86 0.04 16.90
2013 Sub Lien Debt Service Reserve 863,297.85 3,128.05 250,000.00 616,425.90
General Fund 10,175,350.28 42,910.86 10,218,261.14
Trustee Operating Fund 17,032,369.88 65,679.59 (3,000,000.00) 14,098,049.47
Renewal and Replacement 8.70 8.70
TxDOT Grant Fund 502,678.76 2,119.85 504,798.61
Senior Lien Debt Service Reserve Fund 427,247.43 1,801.74 429,049.17
20158 Sr Ln Project 386,931.75 1,631.75 388,563.50
2015C Sub TIFIA Project 768,700.92 3,241.72 771,942.64
2018 Sr Lien Project 1,030,349.98 4,345.11 1,034,695.09

31,186,952.41 124,858.71 - (3,000,000.00) 250,000.00 28,061,811.12

Amount in TexStar Operating Fund 2,007,338.38] 6,446.91 3,000,000.00 [ 3,600,000.00 | 1,413,785.29|
Goldman Sachs
Operating Fund 4,610,607.86 19,990.54 5,000,000.00 4,302.51 9,626,295.89
2020A Senior Lien Debt Service 423,637.87 1,181.42 209,437.50 634,256.79
20208 Senior Lien Debt Service 909,011.60 3,099.25 276,837.50 1,188,948.35
2020C Senior Lien Debt Service 4,049,502.40 15,437.58 734,488.33 4,799,428.31
2020D Sub Lien Debt Service 3,225,503.69 12,309.98 580,855.71 3,818,669.38
2020D Sub Debt Service Reserve Fund 1,101,216.76 4,850.87 1,106,067.63
2020E Sr Lien Project 92,519,666.38 427,995.84 217,866.99 528,883.52 92,636,645.69
2020E Sr Ln Project Cap Interest 8,349,244.82 36,780.87 8,386,025.69
2020F Sub Lien Debt Service 1,075,842.81 3,228.80 461,979.17 1,541,050.78
2020G Sub Lien Debt Service 430,069.34 1,199.03 212,716.67 643,985.04
2020G Sub Debt Service Reserve Fund 466,526.45 2,055.03 468,581.48
2021A Sub Debt Service Reserve Fund 1,967,648.16 8,667.28 1,976,315.44
2021A TIFIA Sub Lien Debt Service Acct 525,487.64 2,314.93 527,802.57
2021B Senior Lien Cap | Project Fund 26,067,401.50 114,834.54 26,182,236.04
20218 Senior Lien Project 367,826.89 25,502.04 20,000,000.00 19,587,914.24 805,414.69
2021B Senior Lien Cap | Debt Service Acct 9,434.34 41.54 9,475.88
2021C Sub Lien Cap | Project Fund 1,469.89 6.48 1,476.37
2021C Sub Lien Project 6,336,141.05 34,566.81 6,370,707.86
2021C Sub Lien Debt Service 2,056,895.50 5,734.36 1,017,437.50 3,080,067.36
2021D Senior Lien Debt Service 2,234,825.38 6,658.59 974,500.00 3,215,983.97
2021E Senior Lien Debt Service 3,772,780.24 13,107.10 1,074,393.20 4,860,280.54
2011 Sr Financial Assistance Fund 143.92 0.63 144.55
2010 Senior DSF 5,829,440.86 23,570.36 646,171.30 6,499,182.52
2011 Senior Lien Debt Service 4,870,966.65 19,641.04 556,403.31 5,447,011.00
2013 Senior Lien Debt Service 44,218.64 194.82 44,413.46
2013 Sub Debt Service Reserve Fund 135.62 0.60 250,000.00 1,476.30 248,659.92
2013 Subordinate Debt Service 34,801.47 153.33 34,954.80
2015A Sr Lien Debt Service 5,006,344.49 41,566.27 208,333.33 5,256,244.09
2015B Project 4,941,934.14 21,843.75 56,855.88 4,906,922.01
2015C TIFIA Project 1,141,265.85 5,028.33 1,146,294.18
2016 Sr Lien Rev Refunding Debt Service 8,803,071.07 38,785.63 8,841,856.70
2016 Sub Lien Rev Refunding Debt Service 2,381,854.34 8,890.53 490,271.88 2,881,016.75
2016 Sub Lien Rev Refunding DSR 844,183.14 3,719.40 847,902.54
2018 Sr Lien Debt Service 1,044,507.59 3,724.70 268,104.17 1,316,336.46
2018 Sr Lien Project 12,164,514.95 54,187.60 712,524.06 11,506,178.49
TxDOT Grant Fund 528,647.79 2,329.18 530,976.97
Renewal and Replacement 40.01 1.18 30,900.00 30,931.72 9.47
Revenue Fund 10,661,829.46 61,548.32 19,513,935.72 (20,053,270.21) 10,184,043.29
General Fund 27,360,971.64 104,627.72 5,610,134.44 493,471.75 32,582,262.05
Senior Lien Debt Service Reserve Fund 3,400,557.69 14,982.59 3,415,540.28
71E Revenue Fund 8,287,726.29 33,038.78 346,101.67 791,805.14 126,811.88 9,331,860.00
MoPac Revenue Fund 75,039.27 2,592.66 329,310.22 (320,847.47) 86,094.68
MoPac General Fund 20,769,320.10 58,718.22 651,756.53 10,000,000.00 11,479,794.85
MoPac Operating Fund 2,771,047.45 10,918.90 400,000.00 341,143.78 2,840,822.57
MoPac Loan Repayment Fund 382,715.91 1,055.12 177,592.00 561,363.03

281,846,018.91 1,250,682.54 40,657,214.60 - 31,884,315.64 291,869,600.41

Amount in Fed Agencies and Treasuries
Amortized Principal

Certificates of Deposit

Total in Pools - TxStar

Total in GS FSGF

Total in Treasury SLGS

Total in Fed Agencies and Treasuries
Total Invested

413,819,353.93

413,819,353.93

33,194,290.79
281,846,018.91
269,000,000.00
413,819,353.93

131,305.62
1,250,682.54
3,385,094.13

40,657,214.60

3,850,000.00
31,884,315.64
49,500,000.00

29,475,596.41
291,869,600.41
222,885,094.13
413,819,353.93

997,859,663.63

4,767,082.29

40,657,214.60

85,234,315.64

958,049,644.88

Rate
September '24

5.13%
5.13%
5.13%
5.13%
5.13%
5.13%
5.13%
5.13%
5.13%
5.13%

5.13%

5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%
5.03%

All Investments in the portfolio are in compliance with the CTRMA's Investment policy and the relevent provisions of the Public Funds Investment Act Chapter 2256.023
José Hernandez, CFO
Ann Zigmond, Controller




Investments by Fund

Agencies /
Fund TexSTAR TexSTAR-Trustee Goldman Sachs Treasuries / SLGS Balance
Renewal and Replacement Fund 8.70 9.47 18.17
Grant Fund 504,798.61 530,976.97 10,000,000.00 11,035,775.58
Senior Debt Service Reserve Fund 429,049.17 3,415,540.28 114,051,334.25 117,895,923.70
2010 Senior Lien Debt Service 6,499,182.52 6,499,182.52
2011 Sr Debt Service t 5,447,011.00 5,447,011.00
2013 Sr Debt Service t 44,413.46 44,413.46
2013 Sub Debt Service 34,954.80 34,954.80
2013 Sub Debt Service Reserve Fund 616,425.90 248,659.92 865,085.82
2015 Sr Debt Service 5,256,244.09 5,256,244.09
2016 Sr Lien Rev Refunding Debt Service 8,841,856.70 8,841,856.70
2016 Sub Lien Rev Refunding Debt Service 2,881,016.75 2,881,016.75
2016 Sub Lien Rev Refunding DSR 847,902.54 6,825,843.85 7,673,746.39
Operating Fund 14,098,049.47 1,413,785.29 9,626,295.89 25,138,130.65

Revenue Fund

General Fund

71E Revenue Fund

MoPac Revenue Fund

MoPac General Fund

MoPac Operating Fund

MoPac Loan Repayment Fund

2015B Project

2015 TIFIA Project

2011 Sr Financial Assistance Fund
2018 Sr Lien Debt Service

2018 Sr Lien Project Cap |

2018 Sr Lien Project

2020A Senior Lien Debt Service
2020B Senior Lien Debt Service
2020C Senior Lien Debt Service
2020D Sub Lien Debt Service

2020D Sub Debt Service Reserve Fund
2020E Senior Lien Project

2020E Senior Lien Project Cap Interest
2020F Sub Lien Project

2020F Sub Lien Deb Service

2020G Sub Lien Debt Service

2020G Sub Lien Debt Service Reserve
2021A Sub Lien Debt Service Reserve
2021A Sub Debt Service

2021B Senior Lien Cap | Project Fund
2021B Senior Lien Project

2021B Senior Lien Cap | Debt Service Acct
2021C Sub Lien Cap | Project Fund
2021C Sub Lien Project

2021C Sub Lien Debt Service

2021D Senior Lien Debt Service
2021E Senior Lien Debt Service

Totals

10,218,261.14

10,184,043.29
32,582,262.05

10,184,043.29

182,098,391.72 224,898,914.91

9,331,860.00 29,639,926.50 38,971,786.50

86,094.68 86,094.68

11,479,794.85 11,479,794.85

2,840,822.57 2,840,822.57

561,363.03 561,363.03

388,563.50 4,906,922.01 5,295,485.51
771,942.64 1,146,294.18 40,000,000.00 41,918,236.82
16.90 144.55 161.45
1,316,336.46 1,316,336.46

1,034,695.09 11,506,178.49 12,540,873.58
634,256.79 634,256.79

1,188,948.35 1,188,948.35

4,799,428.31 4,799,428.31

3,818,669.38 3,818,669.38

1,106,067.63 7,800,964.40 8,907,032.03

92,636,645.69 92,636,645.69

8,386,025.69 8,386,025.69

1,541,050.78 1,541,050.78

643,985.04 643,985.04

468,581.48 3,900,482.20 4,369,063.68

1,976,315.44 19,502,411.01 21,478,726.45

527,802.57 527,802.57

26,182,236.04 26,182,236.04

805,414.69 217,105,989.55 217,911,404.24

9,475.88 9,475.88

1,476.37 5,779,104.58 5,780,580.95

6,370,707.86 6,370,707.86

3,080,067.36 3,080,067.36

3,215,983.97 3,215,983.97

4,860,280.54 4,860,280.54
28,061,811.12 1,413,785.29 291,869,600.41 636,704,448.06 958,049,644.88




9/30/2024

Allocation of Funds
3%

31%

@ Total in Pools
OTotal in Money Market
43% OTotalin Fed Agencies
@ Totalin SLG's




Bank Fund Agency CUSIP # Yield to Purchased Matures Market Value
Maturity
6180000120 GENERAL Federal Home Loan Bank 3130B1YF8 5.29% 7/10/2024 12/12/2024 40,025,200.00
6180000120 GENERAL Federal Home Loan Bank 3130AV5N8 5.00% 7/3/2023 12/13/2024 9,962,200.00
6180000120 GENERAL Federal Home Loan Bank 3130AV5N8 5.00% 7/3/2023 12/13/2024 9,962,200.00
6180000120 GENERAL Federal Agricultural Mortgage Corp 31315KT59 5.27% 4/10/2024 12/16/2024 41,607,230.00
6180000059 SENLIENDSR Federal Agricultural Mortgage Corp 31315KT59 5.27% 4/10/2024 12/16/2024 9,676,100.00
6180000120 GENERAL Treasury 912797LQ8 5.31% 7/1/2024 12/19/2024 49,043,000.00
6180006366 2016SUBDSR Treasury 912796ZV4 5.31% 7/3/2024 12/26/2024 6,859,650.00
1001017484 2020D DSRF Treasury 9127962V4 5.31% 7/3/2024 12/26/2024 7,839,600.00
1001021540 2020G DSRF Treasury 912796ZV4 5.31% 7/3/2024 12/26/2024 3,919,800.00
1001021543 2021A DSRF Treasury 912796ZV4 5.31% 7/3/2024 12/26/2024 19,599,000.00
6180000059 SENLIENDSR Treasury 9127967V4 5.31% 7/3/2024 12/26/2024 30,333,372.30
6180000059 SENLIENDSR Treasury 9127967V4 5.28% 7/11/2024 12/26/2024 34,343,327.70
6180000059 SENLIENDSR Federal Home Loan Bank 3130AV5N8 5.00% 6/23/2023 12/31/2024 19,913,600.00
6146001086 71E REVENU Federal Home Loan Bank 3130B0OYDS 5.22% 4/15/2024 2/18/2025 14,988,150.00
6146001086 71E REVENU Federal Home Loan Bank 3130AV7L0 5.24% 4/15/2024 2/28/2025 14,632,004.70
6180000120 GENERAL Treasury 91282CEU1 5.14% 4/10/2024 6/15/2025 11,884,393.35
6180000120 GENERAL Federal Agricultural Mortgage Corp 31422X4D1 4.77% 6/23/2023 6/23/2025 19,923,200.00
6180000059 SENLIENDSR Federal Agricultural Mortgage Corp 31422X4D1 4.77% 6/23/2023 6/23/2025 19,923,200.00
6180005349 2015TIFIAP Federal Agricultural Mortgage Corp 31424WHHS8 5.16% 4/15/2024 6/30/2025 9,991,900.00
6180000157 TXDOTGRANT Federal Agricultural Mortgage Corp 31424WHHS 5.16% 4/15/2024 6/30/2025 9,991,900.00
6180005349 2015TIFIAP Federal Agricultural Mortgage Corp 31424WLB6 4.98% 7/3/2024 12/19/2025 30,174,300.00

414,593,328.05




Interest Income

Bank Fund Cost Cummulative Book Value Maturity Value |Accrued Interest Amortization Interest Earned
Amortization
6180000120 GENERAL 40,000,000.00 40,000,000.00 40,000,000.00
6180000120 GENERAL 9,960,128.90 9,960,128.90 10,000,000.00 27,777.78 527,777.78
6180000120 GENERAL 9,960,128.90 9,960,128.90 10,000,000.00 27,777.78 527,777.78
6180000120 GENERAL 41,501,020.00 41,501,020.00 43,000,000.00
6180000059 SENLIENDSR 9,651,400.00 9,651,400.00 10,000,000.00
6180000120 GENERAL 48,794,377.50 48,794,377.50 50,000,000.00
6180006366 2016SUBDSR 6,825,843.85 6,825,843.85 7,000,000.00
1001017484 2020D DSRF 7,800,964.40 7,800,964.40 8,000,000.00
1001021540 2020G DSRF 3,900,482.20 3,900,482.20 4,000,000.00
1001021543 2021A DSRF 19,502,411.01 19,502,411.01 20,000,000.00
6180000059 SENLIENDSR 30,228,737.05 30,228,737.05 31,000,000.00
6180000059 SENLIENDSR 34,171,197.20 34,171,197.20 35,000,000.00
6180000059 SENLIENDSR 20,000,000.00 20,000,000.00 20,000,000.00 22,222.22 1,022,222.22
6146001086 71E REVENU 15,000,000.00 15,000,000.00 15,000,000.00
6146001086 71E REVENU 14,639,926.50 14,639,926.50 14,670,000.00 97,800.00 366,750.00
6180000120 GENERAL 11,882,736.42 11,882,736.42 12,000,000.00 113,036.99 288,340.12
6180000120 GENERAL 20,000,000.00 20,000,000.00 20,000,000.00 954,000.00
6180000059 SENLIENDSR 20,000,000.00 20,000,000.00 20,000,000.00 954,000.00
6180005349 2015TIFIAP 10,000,000.00 10,000,000.00 10,000,000.00 104,430.56
6180000157 TXDOTGRANT 10,000,000.00 10,000,000.00 10,000,000.00 104,430.56
6180005349 2015TIFIAP 30,000,000.00 30,000,000.00 30,000,000.00
413,819,353.93 - 413,819,353.93 419,670,000.00 288,614.77 - 4,745,298.46




Goldman Sachs County Road Escrow Funds

Travis County Escrow Fund - Elroy Road

Travis County Escrow Fund - Ross Road

Travis County Escrow Fund - Old San Antonio Road
Travis County Escrow Fund - Old Lockhart Road

Travis County Escrow Fund - County Line Road

Travis County Escrow Fund - South Pleasant Valley Road
Travis County Escrow Fund - Thaxton Road

Travis County Escrow Fund - Pearce Lane Road

Balance Accrued Balance
8/31/2024 Interest Additions  Withdrawals 9/30/2024
3,110,690.88 13,705.46 3,124,396.34

335,873.43 1,479.62 337,353.05

114,400.51 503.96 114,904.47

273,222.53 1,203.62 10,280.36 264,145.79
2,623,627.68 11,557.80 2,635,185.48

250,944.62 1,105.48 252,050.10

199,022.37 876.75 199,899.12

217,794.39 959.44 218,753.83
7,125,576.41 31,392.13 - 10,280.36 7,146,688.18




State and Local Government Series as of 9/30/24

Bank Fund Agency Arbitrage cusip Yield | Purchased | Purchase Value Beginning Accrued Withdrawls End Value
Yield Date Interest
1001021281 2021CPROJ State and Local Government Series (SLGS) 1.831% 99SLA1060 | 4.18%  4/23/2024 35,000,000.00 35,000,000.00 279,104.58  29,500,000.00 5,779,104.58
1001021273| 2021BPROJ State and Local Government Series (SLGS) 1.831% 99SLA1078 | 4.18% 4/23/2024 210,000,000.00 210,000,000.00 3,049,060.09 - 213,049,060.09
1001021273| 2021BPROJ State and Local Government Series (SLGS) 1.831% |99SLA1870|4.18% 8/9/2024 24,000,000.00 24,000,000.00 56,929.46 | 20,000,000.00 4,056,929.46

269,000,000.00

269,000,000.00

3,385,094.13

49,500,000.00

222,885,094.13
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PERFORMANCE

As of September 30, 2024 September Averages

Current Invested Balance $10,713,994,849.49 Average Invested Balance $10,993,149,088.51
Weighted Average Maturity (1) 24 Days Average Monthly Yield, on a simple basis 5.1324%
Weighted Average Life (2) 67 Days Average Weighted Maturity (1) 26 Days
Net Asset Value 1.000355 Average Weighted Life (2) 66 Days

Total Number of Part1c1pants 1056 Definition of Weighted Average Maturity (1) & (2)
Management Fee on Invested Balance 0.06%* (D This weighted average maturity calculation uses the SEC Rule 2a-7 definition for stated maturity for
. . any floating rate instrument held in the portfolio to determine the weighted average maturity for the
Interest Distributed $ 46,929,365.78 pool. This Rule specifies that a variable rate instruction to be paid in 397 calendar days or less shall be
Management Fee Collected $540,633.20 deemed to have a maturity equal to the period remaining until the next readjustment of the interest rate.
’ ’ (2) This weighted average maturity calculation uses the final maturity of any floating rate instruments

% of Portfolio Invested Beyond 1 Year 4.25% held in the portfolio to calculate the weighted average maturity for the pool.
Standard & Poor’s Current Rating AAAM The maximum management fee authorized for the TexSTAR Cash Reserve Fund is 12 basis points. This
fee may be waved in full or in part in the discretion of the TexSTAR co-administrators at any time as
Ratesreflect historical information and are not an indication of future performance. provided for in the TexSTAR Information Statement.

NEW PARTICIPANTS

We would like to welcome the following entities who joined the TexSTAR program in September:
* Cityof Ballinger * Cypress Springs Special Utility District * Fort Bend County Municipal Utility District No. 232
* Fort Bend County Municipal Utility District No. 246 * Jefferson County Emergency Service District No. 3

* Mongomery County Municipal Utility District No.197 * City of Mount Vernon * City of Omaha

HOLIDAY REMINDER

In observance of Columbus Day, TexSTAR will be closed on Monday, October 14, 2024. All ACH transactions initiated on Friday, October 11th will
settle on Tuesday, October 15th. Standard transaction deadlines will be observed on Friday, October 11th. Please plan accordingly for your liquidity needs.

ECONOMIC COMMENTARY

Market review

The third quarter provided further evidence that the Federal Reserve (Fed) has successfully cooled down the post-pandemic supercharged
economy, aligning it with their dual mandate of price stability and full employment. The disinflationary trend has made significant progress, as the
core Personal Consumption Expenditures Price Index (PCE), the Fed’s preferred measure for inflation, has declined to a three-month annualized
run rate of 2.1% as of August, a substantial drop from 6.6% in 2021. The labor market has also shown signs of cooling, with unemployment rising
from a low of 3.4% to 4.2%. Despite these adjustments, the Fed has managed to keep the economy on a stable footing. The economy grew at a 3.0%
seasonally adjusted annualized rate in the second quarter, well above first quarter’s 1.6%, bringing average GDP growth for the first half of the year
toasolid 2.3%, which is in line with trend growth. In a highly anticipated decision, the Federal Open Market Committee (FOMC) voted to lower the
federal funds rate by 50 basis points (bps), a larger-than-expected move and their first move lower since March 2020. During his press conference,

Powell described the move as a policy “recalibration,” suggesting the Fed is proactively managing economic risk.

While the August jobs report was stronger than the downwardly revised weak July report, it didn’t represent a full rebound, but it did alleviate
some concerns about a hard landing. The establishment survey showed fewer-than-expected job gains of 142,000, primarily concentrated in the
construction, leisure and hospitality, and healthcare industries, bringing the three-month moving average down to 116,000. Additionally, July’s
job gains were revised down to 89,000. On a positive note, the unemployment rate ticked lower from 4.25% to 4.22%, providing some relief after the

recent increase. (continued page 4)



INFORMATION AT A GLANCE

Agencies
13.78%
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28.05%

PORTFOLIO BY
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181+ days
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8to 30 days
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‘ 2.65%
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(1) Portfolio by Maturity is calculated using WAM (1) definition for stated maturity. See page 1 for definition

HISTORICAL PROGRAM INFORMATION

AVERAGE BOOK MARKET NET NUMBER OF
MONTH RATE VALUE VALUE ASSET VALUE WAM (1) WAL (2) PARTICIPANTS

Sep 24 5.1324% $10,713,994,849.49 $10,717,808,636.16 1.000355 26 66 1056
Aug 24 5.2939% 10,960,587,143.65 10,963,170,866.05 1.000150 31 61 1048

Jul 24 5.3131% 11,614,008,231.39 11,614,697,399.72 1.000059 33 64 1043
Jun 24 5.3126% 10,696,510,063.51 10,695,858,054.79 0.999939 36 66 1040
May 24 5.3078% 10,946,135,253.27 10,946,064,280.53 0.999895 37 67 1037
Apr 24 5.3057% 11,388,285,240.44 11,386,977,182.36 0.999885 35 65 1031
Mar 24 5.2986% 11,373,415,394.49 11,372,687,872.41 0.999936 36 68 1025
Feb 24 5.3035% 11,928,691,803.89 11,927,911,436.19 0.999934 36 69 1024
Jan 24 5.3200% 11,483,316,119.03 11,483,741,551.85 1.000037 42 77 1024
Dec 23 5.3378% 10,557,076,424.02 10,557,101,303.24 0.999972 44 85 1037
Nov 23 5.3307% 10,148,883,026.83 10,148,191,305.12 0.999931 33 74 1034
Oct 23 5.3231% 10,017,668,653.01 10,016,121,800.83 0.999845 29 69 1031

PORTFOLIO ASSET SUMMARY AS OF SEPTEMBER 30, 2024
BOOK VALUE MARKET VALUE
Uninvested Balance $ 661.84 $ 661.84

11,431,698.94
(46,926,535.60)
(59,317,500.00)

6,286,752,999.95

4,525,867,311.09

Accrual of Interest Income

Interest and Management Fees Payable
Payable for Investment Purchased
Repurchase Agreement

Government Securities

11,431,698.94
(46,926,535.66)
(59,317,500.00)

6,286,752,999.95

4,522,053,524.42

TOTAL $ 10,713,994,849.49 $ 10,717,808,636.16

Market value of collateral supporting the Repurchase Agreements is at least 102% of the Book Value. The portfolio is managed by J.P. Morgan Chase & Co. and the assets are
safekept in a separate custodial account at the Federal Reserve Bank in the name of TexSTAR. The only source of payment to the Participants are the assets of TexSTAR.
Thereis no secondary source of payment for the pool such as insurance or guarantee. Should yourequire a copy of the portfolio, please contact TexSTAR Participant Services.



TEXSTAR VERSUS 90-DAY TREASURY BILL

5.70

5.40

5.10

4.80

4.50

4.20
7/15 7/31 8/15 8/31 9/15 9/30

e TexSTAR Rate 90 Day T-BILL Rate

This material is for information purposes only. This information does not represent an offer to buy or sell a security. The above rate information is obtained from sources that are believed to be
reliable; however, its accuracy or completeness may be subject to change. The TexSTAR management fee may be waived in full or in part at the discretion of the TexSTAR co-administrators and the
TexSTARrate for the period shown reflects waiver of fees. This table represents historical investment performance/return to the customer, net of fees, and isnot an indication of future performance.
An investment in the security is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although the issuer seeks to preserve the value of an
investment of $1.00 per share, it is possible to lose money by investing in the security. Information about these and other program details are in the fund’s Information Statement which should
be read carefully before investing. The yield on the 90-Day Treasury Bill (“T-Bill Yield”) is shown for comparative purposes only. When comparing the investment returns of the TexSTAR pool to
the T-Bill Yield, you should know that the TexSTAR pool consists of allocations of specific diversified securities as detailed in the respective Information Statements. The T-Bill Yield is taken from
Bloomberg Finance L.P. and represents the daily closing yield on the then current 90-Day T-Bill. The TexSTAR yield is calculated in accordance with regulations governing the registration of open-
end management investment companies under the Investment Company Act of 1940 as promulgated from time to time by the federal Securities and Exchange Commission.

DAILY SUMMARY FOR SEPTEMBER 2024

MNY MKT FUND DAILY ALLOCATION INVESTED MARKET VALUE WAM WAL
EQUIV. [SEC Std.] FACTOR BALANCE PER SHARE DAYS (D DAYS (2)
9/1/2024 5.2945% 0.000145055 $10,960,587,143.65 1.000150 29 65
9/2/2024 5.2945% 0.000145055 $10,960,587,143.65 1.000150 29 65
9/3/2024 5.2781% 0.000144606 $11,088,094,883.72 1.000166 29 64
9/4/2024 5.2792% 0.000144636 $11,110,506,970.55 1.000212 29 64
9/5/2024 5.2748% 0.000144514 $11,208,599,884.13 1.000198 28 63
9/6/2024 5.2746% 0.000144509 $11,095,994,297.74 1.000223 28 63
9/7/2024 5.2746% 0.000144509 $11,095,994,297.74 1.000223 28 63
9/8/2024 5.2746% 0.000144509 $11,095,994,297.74 1.000223 28 63
9/9/2024 5.2748% 0.000144515 $11,090,958,640.65 1.000224 27 62
9/10/2024 5.2661% 0.000144276 $11,066,520,738.78 1.000243 27 64
9/11/2024 5.2645% 0.000144233 $10,977,035,452.39 1.000223 26 67
9/12/2024 5.2654% 0.000144257 $10,930,583,236.22 1.000238 26 67
9/13/2024 5.2722% 0.000144444 $11,089,396,149.69 1.000275 25 67
9/14/2024 5.2722% 0.000144444 $11,089,396,149.69 1.000275 25 67
9/15/2024 5.2722% 0.000144444 $11,089,396,149.69 1.000275 25 67
9/16/2024 5.2788% 0.000144625 $11,112,581,948.81 1.000303 25 68
9/17/2024 5.2819% 0.000144710 $11,131,970,444.51 1.000296 25 68
9/18/2024 5.2769% 0.000144573 $11,161,779,817.69 1.000338 25 68
9/19/2024 4.9605% 0.000135904 $11,103,842,374.15 1.000362 25 68
9/20/2024 4.9155% 0.000134671 $10,983,378,303.34 1.000357 25 68
9/21/2024 4.9155% 0.000134671 $10,983,378,303.34 1.000357 25 68
9/22/2024 4.9155% 0.000134671 $10,983,378,303.34 1.000357 25 68
9/23/2024 4.9169% 0.000134710 $10,849,622,607.54 1.000388 25 68
9/24/2024 4.9115% 0.000134563 $10,710,081,931.35 1.000410 25 69
9/25/2024 4.9116% 0.000134564 $10,895,345,401.45 1.000390 25 67
9/26/2024 4.9076% 0.000134455 $10,861,164,208.06 1.000378 25 68
9/27/2024 4.9073% 0.000134447 $10,784,769,575.42 1.000373 24 67
9/28/2024 4.9073% 0.000134447 $10,784,769,575.42 1.000373 24 67
9/29/2024 4.9073% 0.000134447 $10,784,769,575.42 1.000373 24 67
9/30/2024 4.9266% 0.000134976 $10,713,994,849.49 1.000355 24 67

Average 5.1324% 0.000140615 $10,993,149,088.51 26 66
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ECONOMIC COMMENTARY (cont.)

Wages grew by 0.4% month-over-month (m/m) and 3.8% year-over-year (y/y), slightly higher than July’s monthly increase. The Job
Openings and Labor Turnover Survey (JOLTS) indicated an uptick in labor demand in August, with job openings rising from an upwardly
revised 7.7 million to 8.0 million, the highest since May. Conversely, the quit rate ticked down again, from 2.0% to a new cycle low of 1.9%,
and the hires rate, which had increased from 3.3% to 3.4% between June and July, pulled back to 3.3%.

The August CPI report came in as expected, providing further evidence that inflation is on a steady path lower. Headline inflation rose
0.2% m/m and 2.5% y/y, while core inflation rose 0.3% m/m and 3.2% y/y. In the details, food and energy prices were well behaved with
energy prices falling by 0.8% m/m. Elsewhere, core goods prices eased for a sixth straight month, led lower by used vehicle prices, although
tobacco prices rose by a strong 1.2% m/m. Elsewhere, shelter inflation remained elevated at 0.5% m/m, which alongside a 3.9% m/m
increase in airfares, kept core services inflation elevated at 0.5%. Auto insurance prices moderated but rose by a still-warm 0.6% m/m
and 16.5% y/y. Headline PCE and Core PCE both rose 0.1% m/m, bringing the y/y figures to 2.2% and 2.7%, respectively. With shelter still
driving the bulk of inflation, broad disinflationary tailwinds remain well established, suggesting that inflation is on a steady path back to

2%, enabling the Fed to begin normalizing monetary policy.

While inflation and the labor market have come into better balance, the federal funds rate has remained at a highly restrictive level. With
market expectations roughly split between a 25 basis point and a 50 basis point cut, the FOMC voted to reduce the federal funds rate target
range by 50 bps to 4.75% - 5.00% at its September meeting, with one dissent in favor of a 25 bp cut. The economic assessment was amended
torecognize thatjob growth has “slowed” rather than merely “moderated,” and the statement noted that the committee has gained greater
confidenceininflation returning to target. The risks to employment and inflation are now considered balanced, compared to a previous tilt
towards inflation. The ‘dot plot’ provided a refreshed view of the Committee’s expectations for the path of the fed funds rate. The median
member now expects the policy rate to fall to 4.375% by year-end 2024, equivalent to an additional 50 bps of rate cuts this year, with an
additional 100 bps of cuts anticipated in 2025 and 50 bps in 2026. The long-run dot shifted higher to 2.875%, reflecting discussions among
Fed members about the possibility that the neutral policy rate is higher than previously anticipated.

In sum, the Fed delivered the message that policy normalization has begun, more cuts are coming and, despite a slightly larger cut to begin
with, easing will still be gradual, barring a more material slowdown in the economy. Markets saw mixed and choppy price action following
the Fed decision with short term Treasury yields falling more sharply than longer-term Treasury yields over the month. Three- and six-
month Treasury bill yields fell by 49 bps and 45 bps to 4.63% and 4.41%, respectively, while one- and two-year Treasury yields declined 40
bps and 28 bps to 4.01% and 3.64%, respectively.

Outlook

More than two years and 11 rate hikes later, the Fed has begun to normalize policy, with more cuts projected on the horizon. Cooling
inflation in recent months has allowed the Fed to shift its focus towards supporting the labor market; while they are not overly concerned
about its current state, their goal is to maintain its strength. With slowing inflation and rising unemployment, we anticipate additional
front-loaded cuts to bring the Fed closer to a neutral policy stance by 2025. We believe the Fed is on track to deliver two 25 bp rate cuts
by year-end and will likely continue easing in 2025. However, as Powell emphasized during the press conference, policy decisions will be

contingent on evolving economic data.

The need for restrictive policy has diminished as the risks between employment and inflation have come into balance. With U.S. economic
activity broadly looking healthy and the summer growth scare behind us, the Fed’s decision to pre-emptively cut more aggressively
likely extends the current economic cycle. This increases our conviction in a soft-landing outcome, with only a moderate rise in the

unemployment rate as the base case.

This information is an excerpt from an economic report dated September 2024 provided to TexSTAR by JP Morgan Asset Management, Inc., the investment manager of the TexSTAR pool.
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October 30, 2024
AGENDA ITEM #6

Discuss and consider modifying the
annual toll rate escalation on Mobility

CENTRAL TEXAS REGIONAL Authority toll facilities and approving a
MOBILITY AUTHORITY toll rate adjustment for certain

locations becoming effective on
January 1, 2025

Strategic Plan Relevance: Stewardship

Department: Finance

Contact: José Hernandez, Chief Financial Officer
Associated Costs: N/A

Funding Source: N/A

Action Requested: Consider and act on draft resolution.

Background - Section 301.002(a) of the Policy Code states that “the authority shall
establish toll rates for each tolled facility operated by the authority. Each toll established
by this section is subject to an adjustment on January 1 of each year under the procedure
set forth in Section 301.003 (Annual Toll Rate Escalation). The executive director is
authorized and directed to update a toll established by this section and to certify any
change to a toll made pursuant to Section 301.003.”

Non-variable toll rates - Section 301.003 of the Policy Code provides that, each October,
Mobility Authority staff must calculate a percentage increase in toll rates charged on non-
variable rate Mobility Authority toll facilities using the formula established by that
section. The formula is based on changes to the most recently published non-revised
index of Consumer Prices for All Urban Consumers (CPI-U) before seasonal adjustment,
as published by the Bureau of Labor Statistics of the U.S. Department of Labor. Each year,
this Toll Rate Escalation Percentage is reported to the Board.

Previous Actions - The non-variable toll rates for the CTRMA Turnpike System have
increased annually. The increases for each of the last six years are shown below.

Year 2019 2020 2021 2022 2023 2024

CPI-U 2.27% 1.71% 5.39% 8.2% 3.7% 2.44%




Increase/ gantry $0.01- $0.01- $0.02- $0.04- $0.02- $0.01-
$0.03 $0.03 $0.09 $0.14 $0.05 $0.05

2024 Increase for non-variable toll rates - The Toll Rate Escalation Percentage calculated
based on the September 2024 CPI-U is 2.44%. This percentage increase in toll rates will
automatically become effective on January 1, 2025, unless the Board affirmatively votes
to modify the percentage. If the percentage is not modified from CPI-U, this increase will
result in an additional $0.04 to $0.14 toll charged at each gantry for a customer in a two-
axle vehicle who uses a TxTag or other transponder account.

Exempted from this action for calendar 2025 are the toll rates established by the Board on
February 28, 2024 in Resolution No. 24-011 for the 183A Phase III tolling points. The rates
for that segment contemplated a CPI-U factor for 2025 when adopted.

2021 Traffic and Revenue Forecast - Specific Tolling Point Rate Increases

The traffic and revenue forecast that accompanied the bond refinancing in 2021
contemplated and incorporated toll rate increases at three locations in addition to the
annual CPI-U. The individual toll rate increases above CIP-U at these locations were
forecasted to become effective on January 1, 2025, in conjunction with the opening of
183A Phase III. The three locations were identified as having lower per mile tag rates as
compared to other comparable tolling locations on the CTRMA Turnpike System.

Rather than implement the additional increases above CPI-U at one time effective on
January 1, 2025, as outlined in the 2021 forecast, staff recommends staging the increases
each January 1 over two-to-three-year time frames as follows:

Current 2025 CPI-U 2021 Forecast 2025 Tag

Tag Rate Increases Step Adjustment Toll Rate
Crystal Falls Ramps $0.53 $0.01 $0.08 $0.62
Crystal Falls Main Lanes * $1.34 $0.03 $0.06 $1.43
Lakeline Main Lanes $0.69 $0.02 $0.07 $0.78

* two year step adjustment cycle; other two tolling point rates will be phased-in over three years

2024 Increase for MoPac Express Lanes - Section 301.002 of the Policy Code provides
that, the minimum toll rate per segment for the MoPac Express Lanes will be adjusted
annually by $0.07 per segment for calendar 2024, $0.08 per segment for calendar 2025,
and $0.08 for calendar 2026 until the minimum toll rate is $0.73, which will coincide with
the expected minimum toll rate for the 183N managed lanes at the