GENERAL MEETING OF THE BOARD OF DIRECTORS
OF THE
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY

RESOLUTION NO. 11-126

APPROVING AN AMENDED WORK AUTHORIZATION WITH HNTB
CORPORATION RELATING TO DEVELOPMENT OF
THE BRUSHY CREEK PEDESTRIAN BRIDGE PROJECT.

WHEREAS, HNTB Corporation (*“HNTB™) serves as a general engineering consultant to the
Central Texas Regional Mobility Authority (“*CTRMA™) under the Agreement for General
Consulting Civil Engineering Services effective January 1, 2010 (the “GEC Agreement™); and

WHEREAS, by Resolution No. 10-95, dated October 27, 2010, the Board of Directors approved
Work Authorization No. 7 under the GEC Agreement for services related to a pedestrian bridge,
to include without limitation professional services and deliverables for the study, project
development, design, and construction phase services for the South Brushy Creek Bridge for the
trail system under the TxDOT Enhancement Program; and

WHEREAS, HNTB and the Executive Director have discussed and agreed to a proposed
amendment to Work Authorization No. 7, a copy of which is attached and incorporated into this
resolution as Attachment “A,” to continue certain support activities provided by Atkins as a
general engineering consultant; and

WHEREAS, the Executive Director recommends approval of the proposed amendment.

NOW THEREFORE, BE IT RESOLVED that the proposed amendment to Work Authorization
No. 7 is approved; and

BE IT FURTHER RESOLVED that the proposed amendment to Work Authorization No. 7 in
the form or substantially the same form as Attachment “A” may be finalized and executed by the
Executive Director on behalf of CTRMA.

Adopted by the Board of Directors of the Central Texas Regional Mobility Authority on the 28"
day of September, 2011.

Submitted and reviewed by: Approved:

Andrew Martin Ray X. Wilkerson )
General Counsel for the Central Chai , Board of Directors
Texas Regional Mobility Authority Resolution Number: 11-126

Date Passed: 9/28/11
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ATTACHMENT “A” TO RESOLUTION 11-126

PROPOSED AMENDMENT TO WORK AUTHORIZATION NO. 7

[on the following 2 pages]
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APPENDIX D

WORK AUTHORIZATION SUPPLEMENT

WORK AUTHORIZATION NO. 7.0

SUPPLEMENT NO. 1

This supplement No. 1 to Work Authorization No. 7.0 dated November 5, 2010, is made as of
this day of , 2011, under the terms and conditions established in the
AGREEMENT FOR GENERAL CONSULTING ENGINEERING SERVICES, (the
“Agreement”), between the Central Texas Regional Mobility Authority (“Mobility Authority’)
and HNTB Corporation (“GEC”). This Supplement is made for the following purpose,
consistent with the services defined in the Agreement:

South Brushy Creek Pedestrian Bridge Project under the TxDOT Enhancement Program

The following terms and conditions of Work Authorization No. 7.0 are hereby amended, as
follows:

Section A. - Scope of Services
A.1. GEC shall perform the following Services:

The Services set forth in Work Authorization No. 7.0 “Attachment A — Scope of Services”
with the following additions:

1.6. Develop Construction Contract Documents

The GEC will prepare construction special specifications and special provisions, construction
contract documents and TxDOT letting documents.

1.7. Design Support

Provide support and detailed engineering review for sub-consultant design work to ensure
that TxDOT plan sheet production standards and appropriate civil and structural design
criteria are met. The GEC will develop design plan sheets for landscaping, aesthetic
enhancements and illumination to be included in this project.

Section C. - Compensation
C.1. In return for the performance of the foregoing obligations, the Mobility Authority
authorizes an additional $76.070 to the GEC based on a Cost Plus fee. This will increase the
not to exceed amount for Work Authorization No. 7.0 from $194,164 to $270,234.

Compensation shall be in accordance with the Agreement.




Except to the extent expressly modified herein, all terms and conditions of the Agreement
shall continue in full force and effect.

Mobility Authority: GEC:
CENTRAL TEXAS REGIONAL HNTB Corporation
MOBILITY AUTHORITY
By: By:
Name: Mike Heiligenstein Name:
Title: Executive Director Title:

Date: Date:




GENERAL MEETING OF THE BOARD OF DIRECTORS
OF THE
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY

RESOLUTION NO. 11-127

APPROVING AN INTERLOCAL AGREEMENT WITH THE
TEXAS DEPARTMENT OF TRANSPORTATION RELATING TO ACCESS BY
CTRMA TO THE TXDOT CUSTOMER SERVICE CENTER/VIOLATION
PROCESSING CENTER ACCOUNT MANAGEMENT SYSTEM.

WHEREAS, by previous agreement with the Texas Department of Transportation (“TxDOT”),
the Central Texas Regional Mobility Authority (the “Authority”) may access and use the
Customer Service Center/Violation Processing Center Account Management System maintained
and operated by TxDOT in connection with the TxTag transponder system for the purpose of
resolving customer issues common to the Authority and TxDOT; and

WHEREAS, a new interlocal agreement attached as Attachment “A” to this resolution has been
negotiated by TxDOT and the Authority to establish terms and conditions by which TxDOT will
continue to allow the Authority to access that customer account management system; and

WHEREAS, the proposed interlocal agreement requires that the Authority provide a Board
resolution to approve the interlocal agreement.

NOW THEREFORE, BE IT RESOLVED that the proposed interlocal agreement with TxDOT is
approved; and

BE IT FURTHER RESOLVED that the proposed interlocal agreement in the form or
substantially the same form as Attachment “A” may be finalized and executed by the Executive
Director on behalf of CTRMA.

Adopted by the Board of Directors of the Central Texas Regional Mobility Authority on the 28th
day of September, 2011.

Submitted and reviewed by: Approved:

Lol Duror— 77/
Andrew Martin Ray Q yi]kcrsc-n
General Counsel for the Central Ch n, Board of Directors
Texas Regional Mobility Authority Resolution Number 11-127

Date Passed 09/28/11
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Attachment “A”

Interlocal Agreement with
the Texas Department of Transportation

[shown on the following 5 pages]
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Contract No  86-2XXF7011

THE STATE OF TEXAS §
THE COUNTY OF TRAVIS §
INTERLOCAL AGREEMENT
THIS CONTRACT is entered into by the Contracting Parties under Government Code, Chapter 791.
I. CONTRACTING PARTIES:

The Texas Department of Transportation TxDOT
Central Texas Regional Mobility Authority CTRMA

Il. PURPOSE: Provide “Read Only” access by CTRMA to TxDOT’s Customer Service Center/Violation
Processing Center (CSC/VPC) account management system for the purpose of resolving customer
issues common to both Parties.

lli. STATEMENT OF SERVICES TO BE PERFORMED: TxDOT will undertake and carry out services
described in Attachment A, Scope of Services.

IV. CONTRACT PAYMENT: The total amount of this contract shall not exceed $0.00 and shall conform to
the provisions of Attachment B, Budget. Payments shall be billed monthly.

V. TERM OF CONTRACT: This contract begins when fully executed by both parties and terminates five (5)
years from the date of execution or when otherwise terminated as provided in this Agreement.

VI. LEGAL AUTHORITY:
THE PARTIES certify that the services provided under this contract are services that are properly within the
legal authority of the Contracting Parties

The governing body, by resolution dated , has authorized the Local Government to
obtain the services described in Attachment A

This contract incorporates the provisions of Attachment A, Scope of Services, Attachment B, Budget, and
Attachment C, General Terms and Conditions, and Attachment D, Resolution or Ordinance.

CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY

By Date
AUTHORIZED SIGNATURE

Typed or Printed Name and Title

FOR THE STATE OF TEXAS

Executed for the Executive Director and approved for the Texas Transportation Commission for the purpose and
effect of activating and/or carrying out the orders, established policies or work programs heretofore approved and
authorized by the Texas Transportation Commission

By Date
Janice Mullenix
Director of Contract Services

Interlocal-Interlocal_TxDOT Page 1 of 1 Revised 02-01-2008



Contract No _ 86-2XXF7011

ATTACHMENT A

Scope of Services

.  RECITALS
This agreement will be in full force and effect when approved by each party. It is understood
by the Parties that this document will be revisited as necessary by mutual agreement to
ensure that it reflects the current agreements and understandings of the participating
agencies.

Il. DEFINITIONS

1.

Customer Service Center (CSC) — The customer service center to be operated by
TxDOT that distributes TxTag Transponders, supports the TxTag customers and
processes transactions and violations as identified.

TxTag — The trademark registered by the North Texas Tollway Authority and licensed for
use by TxDOT for branding TxDOT’s Electronic Toll Collection (ETC) Program.

lll. SYSTEM ACCESS

il

TxDOT will allow read-only access to the TxTag CSC account management system by
one (1) identified CTRMA designee, and one (1) identified backup designee. User
access information will be provided after each designee is identified and the system
access request form and process are completed.

CTRMA will access the customer account management system through one (1)
identified computer that is permanently located at CTRMA’s main office in Austin, Texas.
The CSC account management system will not be accessed by any other computers
located within or outside of CTRMA'’s specified Austin office.

Access will not be used by any non-CTRMA employee, including CTRMA contractors or
consultants. ' ! : :

CTRMA will use CSC system access to exclusively obtain information on TxTag
accounts with CTRMA transactions.

TxDOT will provide training and support for CTRMA during the CSC’s normal hours of
operation.

TxDOT will conduct periodic audits of CTRMA'’s access usage; CTRMA acknowledges
that non-compliance with the system access restrictions listed herein will result in the
immediate removal and denial of CSC system access.

Interlocal-Interlocal_TxDOT Page 1 of 1 Attachment A



Contract No _ 86-2XXF7011

ATTACHMENT B
Budget

TxDOT intends to provide System Access to CTRMA at no cost to CTRMA. To the extent that
CTRMA requests any modifications or supplements to TxDOT policies, CTRMA agrees to

reimburse TxDOT for reasonable costs of implementing any modifications or supplemental
business practices.

Interlocal-Interlocal_TxDOT Page 1 of 1 Attachment B



Contract No _ 86-2XXF7011

ATTACHMENT C

General Terms and Conditions

Article 1. Amendments
This contract may only be amended by written agreement executed by both parties before the contract is terminated.

Article 2. Conflicts Between Agreements
If the terms of this contract conflict with the terms of any other contract between the parties, the most recent contract
shall prevail.

Article 3. Disputes
TxDOT shall be responsible for the settlement of all contractual and administrative issues arising out of procurements
entered in support of contract services.

Article 4. Ownership of Equipment
Except to the extent that a specific provision of this contract states to the contrary, all equipment purchased by TxDOT
under this contract shall be owned by TxDOT.

Article 5. Termination

This contract terminates at the end of the contract term, when all services and obligations contained in this contract
have been satisfactorily completed, by mutual written agreement, or 30 days after either party gives notice to the other
party, whichever occurs first.

Article 6. Gratuities

Any person who is doing business with or who reasonably speaking may do business with TxDOT under this contract
may not make any offer of benefits, gifts, or favors to employees of TxDOT. The only exceptions allowed are ordinary
business lunches and items that have received the advanced written approval of the Executive Director of the Texas
Department of Transportation.

Article 7. Responsibilities of the Parties
Each party acknowledges that it is not an agent, servant, or employee of the other party. Each party is responsible for
its own acts and deeds and for those of its agents, servants, or employees.

L}
Article 8. Compliance with Laws
The parties shall comply with all federal, state, and local laws, statutes, ordinances, rules, and regulations and with the
orders and decrees of any courts or administrative bodies or tribunals in any manner affecting the performance of this
agreement.

Article 9. State Auditor's Provision

The state auditor may conduct an audit or investigation of any entity receiving funds from TxDOT directly under the
contract or indirectly through a subcontract under the contract. Acceptance of funds directly under the contract or
indirectly through a subcontract under this contract acts as acceptance of the authority of the state auditor, under the
direction of the legislative audit committee, to conduct an audit or investigation in connection with those funds. An
entity that is the subject of an audit or investigation must provide the state auditor with access to any information the
state auditor considers relevant to the investigation or audit.

Article 10. Signatory Warranty
Each signatory warrants that the signatory has necessary authority to execute this agreement on behalf of the entity
represented.

Interlocal-Interlocal_TxDOT Page 1 of 1 Attachment C



Contract No  86-2XXF7011

ATTACHMENT D

Resolution or Ordinance

Resolution is attached behind this cover page.

Interlocal-Interlocal_TxDOT Page 1 of 1 Attachment D



GENERAL MEETING OF THE BOARD OF DIRECTORS
OF THE
CENTRAIL TEXAS REGIONAL MOBILITY AUTHORITY

RESOLUTION NO. 11-128

ADOPTING THE TCDRS PLAN RATE FOR PLAN YEAR 2012

WHEREAS, in Resolution No. 04-19, dated May 5, 2004, the Board of Directors approved
participation by the Central Texas Regional Mobility Authority (“CTRMA”} in the Texas
County & District Retirement System (“TCDRS”) to provide benefits to CTRMA employees
under the Central Texas Regional Mobility Authority TCDRS Plan (the “Plan”); and

WHEREAS, the Plan requires certain authorizations from time to time by the Board of Directors
regarding certain ongoing provisions of and/or changes to the Plan; and

WHEREAS, the Board of Directors has reviewed the “Central Texas Regional Mobility
Authority, #712 Authorization to maintain TCDRS plan provisions Plan Year 2012” completed
form attached to this resolution as Attachment “A” that describes the required employer
contribution rate for Plan Year 2012 and provides for the payment of funds that may be used for
a future cost of living adjustment related to retirees and their beneficiaries.

NOW THEREFORE, BE IT RESOLVED, that the Board of Directors adopts the “Central Texas
Regional Mobility Authority, #712 Authorization to maintain TCDRS plan provisions Plan Year
2012” to establish a required employer contribution rate of 12.30% and an elected employer
contribution rate of 14.00%; and

BE IT FURTHER RESOLVED that the Chairman of the Board of Directors is authorized and
directed to execute and deliver to TCDRS the “Central Texas Regional Mobility Authority, #712
Authorization to maintain TCDRS plan provisions Plan Year 20127 consistent with this
Resolution and in the form shown on Attachment “A” to this resolution, and to take such further
action as may be required to fulfill TCDRS requirements regarding the same.

Adopted by the Board of Directors of the Central Texas Regional Mobility Authority on the 28th
day of September, 2011.

Submitted and reviewed by: Approved:

Andrew Martin Ray ikerson

General Counsel for the Central Chairtyran, Board of Directors

Texas Regional Mobility Authority Resolution Number 11-128
Date Passed 09/28/11
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Attachment “A”

Central Texas Regional Mobility Authority, #712 Authorization to
maintain TCDRS plan provisions Plan Year 2012

[shown on the following page]
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Central Texas Regional Mobility Authority, #7(2
Authorization to maintain TCDRS plan provisions
Plan Year 2012

With respect to the participation of Central Texas Regional Mobility Authority in the Texas County & District Retirement System
(TCDRS) for the 2012 plan year, the following order was adopted:

1. Central Texas Regional Mobility Authority makes no change in the plan provisions for non-retirees.
*2.  With respect to benefit payments being paid to retirees or their beneficiaries, Central Texas Regional Mobility Authority (check
one box):
@/does not adopt a cost-of-living adjustment (COLA).
[ ] adoptsa % CPI-based COLA.
[] adoptsa % flat-raze COLA.
*3. The required employer contribution rate for Plan Year 2012 will be the following:
(a) Required rate without COLA: 12.30%
{b) COLA rate: + —_— — {enter 0 if not adopting a COLA)
; . i P)
{c) Total required rate {a + b}: = [ %.%0 /2
* 4. Employers may elect to pay a rate greater than the total required rate listed above. Central Texas Regional Mobility Authority
adopts for Plan Year 2012 (check one box):
[ ] to mainein the elected rate of 14.50%.
)
iz/l/to change the elected rate to / 7. 00 /b %.
[[] toeliminate the current elected rate and pay the total required rate lisced above.

5. In the event the 2012 total required rate as set out above exceeds 11%, and if a current waiver of that limit is not on file with
TCDRS, the Governing Board of Censral Texas Regional Mobility Auchority hereby waives the 11% limit on the rate of employer
contributions and such waiver will remain effective with respect to future plan years until properly revoked by official action.

Certification

[ certify that the foregoing authorization concerning the participation of Central Texas Regional Mobility Authority in TCDRS for
Plan, Year 2012 truly and accurately reflects the officizl action taken during a properly posted and noticed meeting on

| 7/ , 2011, by the Governing Board of Cenrral Texas Regional Mobilicy Authoricy as such action is recorded in the

official minutes.

S oo

Authorized Signature, Ceptralf/ Texas Regional Mobility Authericy

Ray Wil irspa,

Printed Name

Dated: O‘"Z% - Z Ol

* Please fill in the required information for items 2, 3 and 4 before signing and sending this document to TCDRS.

PLEASE FAX TO: (512) 328-8887 Apr. 6,201



GENERAL MEETING OF THE BOARD OF DIRECTORS
OF THE
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY

RESOLUTION NO. 11-129

APPROVING THE CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY
INVESTMENT POLICY

WHEREAS, in Resolution No. 05-04, dated January 2, 2005, and as required by the Public
Funds Investment Act, Chapter 2256 of the Texas Government Code (the “Act”), the Board of
Directors approved an investment policy developed by staff and consultants to meet the
obligations of the Board of Directors and to ensure that the funds of the Central Texas Regional
Mobility Authority are invested effectively, wisely, and in accordance with applicable law; and

WHEREAS, the Central Texas Regional Mobility Authority Investment Policy adopted by
Resolution No. 05-04 (the “Investment Policy”) has been revised and reapproved by the Board
from time-to-time since its initial approval; and

WHEREAS, amendments to the Act enacted by the 82" 1 egislature require additional revisions
to the Investment Policy to ensure continued compliance with requirements of the Act; and

WHEREAS, the Executive Director and Chief Financial Officer recommend the revisions to the
Investment Policy shown in legislative format in Attachment “A” to this resolution, to ensure
continued compliance with the Act and to approve non-substantive edits to further clarify the
Investment Policy.

NOW THERETORE, BE IT RESOLVED, that the Board of Directors approves the Investment
Policy attached and incorporated into this resolution as Attachment “A.”

Adopted by the Board of Directors of the Central Texas Regional Mobility Authority on the 28th
day of September, 2011,

Submitted and reviewed by: Approved:
¢ /
[udins P
Andrew Martin Ray & Wilkerson
General Counsel for the Central Chai , Board of Directors
Texas Regional Mobility Authority Resolution Number 11-129
Date Passed 09/28/11
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Attachment “A”

Central Texas Regional Mobility Authority
Investment Plan

[shown on the following 14 pages]
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Central Texas Regional
Mobility Authority

INVESTMENT POLICY

CENTRAL TEXAS
REGIONAL MOBILITY AUTHORITY

EFFECTIVE: September 28, 2011
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1I.

III.

CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY
INVESTMENT POLICY

OVERVIEW

This policy is adopted and intended to comply with the Texas Public Funds Investment
Act, Chapter 2256 of the Texas Government Code as that act may be amended from time
to time (the “PFIA™). It is the policy of the Central Texas Regional Mobility Authority
(the “Authority”) to invest public funds in a manner which will provide the maximum
security with the highest investment return while meeting the daily cash flow demands of
the Authority conforming to all state and local statutes governing the investment of
public funds. The Authority’s investment policy is approved by the Authority’s Board of
Directors (the “Board™) and is adopted to provide investment policy guidelines for use by
Authority staff and its advisors.

SCOPE

This policy applies to all investment activities of Authority funds except those subject to
other investment covenants, or excluded by contract. All funds covered by this policy
shall be invested in accordance with the PFIA, These funds are accounted for in the
Authority's annual financial report and include:

A, Revenue Fund
Rebate Fund
Operating Funds
Debt Service Funds

B
C
D
E. Debt Service Reserve Funds
F. Renewal and Replacement Fund
G General Fund

H

Capital Projects Funds

OBIECTIVES

The primary objectives, in priority order, of investment activities shall be:

A, Safety

Safety of principal is the foremost objective of the investment program.
[nvestments shall be undertaken in a manner that seeks to ensure the preservation
of capital in the overall portfolio, The objective shall be to mitigate credit risk and
interest rate risk.



1, Credit Risk

Credit risk is the risk of loss due to the failure of the security issuer or
backer. Credit risk may be mitigated by:

a. Limiting investments to the safest types of securities; as listed in
Section VII.
b. Pre-qualifying the financial institutions, brokers/dealers,

intermediaries, and advisors with which the Authority will do
business; and,

& Diversifying the investment portfolio so that potential Iosses on
2. Interest Rate Risk

Interest rate risk is the risk that the market value of securities in the
portfolio will fall due to changes in general interest rates. Interest rate risk
may be mitigated by:

a. Structuring the investment portfolio so that securities mature to
meet cash requirements for ongoing projects, thereby avoiding the
need to sell securities on the open market prior to maturity; and,

b. By investing operating funds primarily in shorter-term securities,
money market mutual funds or similar investment pools and
limiting the average maturity of the portfolio in accordance with
this policy (Section V.B.)

Liquidity
The investment portfolio shall remain sufficiently liquid to meet all project and
operating requirements that may be reasonably anticipated. This is accomplished

by structuring the portfolio so that securities mature concurrent with cash needs to
meet anticipated demands.

Yield

The investment portfolio shall be designed with the objective of attaining a
market rate of return throughout budgetary and economic cycles, taking into
account the investment risk constraints and liquidity needs. Return on investment
is of least importance compared to the safety and liquidity objectives described
above. The core investments are limited to relatively low risk securities in
anticipation of earning a fair return relative to the risk being assumed. Securities
shall be held to maturity with the following exceptions:

L, A declining credit security could be sold early to minimize loss of
principal;
2, A security swap would improve the quality, yield, or target duration in the

portfolio; or,

3. Liquidity needs of the portfolio require that the security be sold.



Public Trust

Participants in the Authority’s investment process shall act responsibly as public
trust custodians. Investment Officers shall avoid transactions which might impair
public confidence in the Authority’s ability to manage effectively.

IV.  STANDARDS OF CARE

A.

Prudence

The standard of prudence to be used by investment officials shall be the “prudent
person” standard and shall be applied in the context of managing an overall
portfolio. An Investment Officer acting in accordance with the investment policy
and written procedures and exercising due diligence shall be relieved of personal
responsibility for an individual security's credit risk or market price changes,
provided deviations from expectations are reported in a timely fashion and
appropriate action is taken to control adverse developments.

Investments shall be made with judgment and care, under circumstances then
prevailing, which persons of prudence, discretion and intelligence exercise in the
management of their own affairs, not for speculation, but for investment,
considering the probable safety of their capital as well as the probable income to
be derived.

Ethics and Conflicts

1. Investment Officers shall refrain from personal business activity that could
conflict with or be perceived to conflict with the proper execution and
management of the investment program, or that could impair their ability to make
an impartial decision. An Investment Officer shall refrain from undertaking
personal investment transactions with an individual petson with whom business is
conducted on behalf of the Authority. '

2. For purposes of this subsection, an investment officer has a personal
business relationship with a business organization if:

a. the investment officer owns 10 percent or more of the voting stock or
shares of the business organization or owns $5,000 or more of the fair
market value of the business organization;

b. funds received by the investment officer from the business organization
exceed 10 percent of the investment officer's gross income for the
previous year; or

C. the investment officer has acquired from the business organization during
the previous year investments with a book value of $2,500 or more for the
personal account of the investment officer.,

3. An Investment Officer shall file with the Texas Ethics Commission and
with the Board of Directors a statement disclosing the existence of the
relationship if the Investment Officer:



a. has a personal business relationship with a business organization offering
to engage in an investment transaction with the Authority; or

b. is related within the second degree by affinity or consanguinity, as
determined under Chapter 573 of the Texas Government Code, to an
individual secking to sell an investment to the Authority.

C. Designation of Investment Officer

The Chief Financial Officer and Controller are designated and shall act as the
Investment Officers of the Authority and shall have responsibility for managing
the Authority’s investment program. Additional Authority personnel may also be
designated as an Invesiment Officer with approval of the Board. Written
operational and investment procedures consistent with this policy shall be
established. Such procedures shall include explicit delegation of authority to
persons responsible for investment transactions. No person may engage in an
investment transaction except as provided under the terms of this policy and the
established procedures.

D. Investment Advisor

The Board may select an Investment Advisor to advise the Authority on
investment of funds and other responsibilities as outlined in this policy including
but not limited to broker compliance, security selection, competitive bidding,
reporting and security documentation. The Investment Advisor must be registered
with the Securities and Exchange Commission (SEC) under the Investment
Advisor’s Act of 1940 as well as with the Texas State Securities Board.

| 5N Required Training

The Chief Financial Officer and Controller and any other person designated by
resolution of the Board as an Investment Officer shall attend at least one training
session relating (0 the responsibilities of maintaining the investment portfolio
within 12 months afier taking office or assuming duties; and shall attend a
training session not less than once every two years and receive not less than ten
(10) hours of training. Such training, from an independent source, shall include
education in investment controls, security risks, strategy risks, market risks, and
compliance with the PFIA. Training required by this subsection shall be from an
independent source certified to provide training required by the PFIA and
approved or endorsed by the Government Finance Officers Association of Texas,
the Government Treasurers Organization of Texas, the Texas Municipal League,
or the North Central Texas Council of Governments.

INVESTMENT STRATEGIES

The Authority’s investment portfolio shall be designed with the objective of obtaining a
rate of return throughout budgetary and economic cycles, commensurate with the
investment risk constraints and the cash flow needs.



Market Yield Benchmark

The Authority’s investment strategy is conservative. Given this strategy, the basis
used by the Chief Financial Officer to determine whether minimum market yields
are being achieved shall be the six (6) month T-bill rate. Investment Officers and
Investment Advisors shall strive to safely exceed minimum market yield within
policy and market constraints.

Maximum Maturities

To the extent possible, the Authority will attempt to match its investments with
anticipated project cash flow requirements. Unless matched to a specific cash
flow, the Authority will not directly invest operating or general funds in
securities maturing more than sixteen (16) months from the date of purchase,
unless approved by the Board. Investment of bond proceeds shall not exceed the
projected expenditure schedule of the related project.

Reserve funds may be invested in securities exceeding twelve (12) months if the
maturity of such investments are made to coincide as nearly as practicable with
the expected use of the funds.

Diversification

The Authority will seek to diversify investments, by security types and maturity
dates in order to avoid incurring unreasonable risks.

VI.  SAFEKEEPING AND CUSTODY

A.

Authorized Financial Dealer and Institutions

The Chief Financial Officer shall maintain a list of financial institutions
authorized by the Board to provide investment services and a list of security
broker/dealers selected by credit worthiness who are authorized to proyide
investment services in the State of Texas and who have been approved by the
Board. These may include “primary” dealers or regional dealers that qualify under
Securities & Exchange Commission Rule 15C3-1 (uniform net capital rule).

All financial institutions and broker/dealers who desire to become qualified
bidders for investment transactions must supply the Chief Financial Officer with
the following;:

1. Audited financial statements;

2 Proof of National Association of Securities Dealers (NASD) certification;
3. Proof of state registration;

4 The completed broker/dealer questionnaire in the form approved by this

Investment Policy on page 12; and,

3. A written certification signed by a qualified representative of the firm in
the form approved by this Investment Policy on page 13. The Authority
will not enter into an investment {ransaction with a financial institution
prior to receiving this written certification and acknowledgement.



VIIL

A current audited financial statement is required to be on file for each financial
institution and broker/dealer in which the Authority invests. An annual review of
the financial condition and registrations of qualified bidders will be conducted by
the Executive Director.

Collateralization

The Authority, in accordance with State Statutes, requires all funds held by
financial institutions above the Federal Deposit Insurance Corporation (FDIC)
insurance limit to be collateralized with securities whose market value is pledged
at 102% of principal and accrued interest by that institution with the Authority’s
custodial bank. Private insurance coverage is not an acceptable collateralization
form. Securitics which are acceptable for collateralization purposes are as
follows:

1. FDIC insurance coverage.

2. A bond bill, certificate of indebtedness, or Treasury note of the United
States, or other evidence of indebtedness of the United States that is
guaranteed as to principal and interest by the United States (i.e. Treasury
Agency issues).

3. Obligations, the principal and interest on which, are unconditionally
guaranteed or insured by the State of Texas.

4, A bond of the State of Texas or a country, city or other political
subdivision of the State of Texas having been rated as investment grade by
a nationally recognized rating agency with a remaining maturity of ten
years or less.

Custody - Delivery vs. Pavment

All security transgctions entered into by,the Authority shall be,conducted on a
delivery-versus-payment (DVP) basis. Securities will be held by the Authority’s
custodial bank and evidenced by safekeeping receipts.

Safekeeping of Securities

Securities purchased for the Authority’s portfolios will be delivered in book entry
form and will be held in third party safekeeping by a Federal Reserve member
financial institution designated as the Authority’s safekeeping and custodian bank.

The Authority will execute Safekeeping Agreements prior to utilizing the
custodian’s safekeeping services. The safekeeping agreement must provide that
the safekeeping agent will immediately record and promptly issue and deliver a
safekeeping receipt showing the receipt and the identification of the security, as
well as the Authority’s interest. All securities owned by the Authority will be held
in a Customer Account naming the Authority as the customer.

The safekeeping institution shall annually provide a copy of their most recent
report on internal controls (Statement of Auditing Standards no. 70 or SAS 70).

AUTHORIZED AND SUITABLE INVESTMENTS



The investment of Authority funds will be made using only those investment types
approved by the Board and which are in accordance with the PFIA. The approved
investment types will be limited to the following:

Al Allowable Investments

L
2
3

U.S. Treasury and Federal Agency Issues.
Certificates of Deposit as authorized under Section 2256.010 of the PFIA.

Repurchase Agreements, including flexible Repurchase Agreements,
collateralized by U.S. Treasury or Federal Agency Securities whose
market value is 102% of the Authority’s investment and are pledged and
held with the Authority’s custodial bank or a third-party safekeeping agent
approved by the Authority. Repurchase agreements must also be secured
in accordance with State law. Each counter party to a repurchase
transaction is required to sign a copy of an Investment Repurchase
Agreement under the guidelines of Section 2256.011 of the PFIA, using
the Bond Market Association Public Securities Association Master
Repurchase Agreement as a general guide and with such changes thereto
as are deemed in the best interest of the Authority. Such an Agreement
must be executed prior to entering into any transaction with a repo
counter-party,

Guaranteed Investment Contracts {(GIC’s) collateralized by U.S. Treasury
or Federal Agency Securities whose market value is 102% of the
Authority’s investment and are pledged and held with the Authority’s
custodial bank or a third-party safekeeping agent approved by the
Authority. Bond proceeds, other than bond proceeds representing reserves
and funds maintained for debt service purposes, may not be invested for a

term which exceeds five years from the date of bond issuance. ,

Obligations of states, agencies, counties, cities, and other political
subdivisions of any State having been rated as to investment quality by a
nationally recognized investment rating firm and having received a rating
of not less than “AA” or its equivalent, with fixed interest rates and fixed
maturities.

SEC registered no-load money market mutual funds with a dollar
weighted average portfolio maturity of 90 days or less; that fully invest
dollar for dollar all Authority funds without sales commissions or loads;
and whose investment objectives include the maintenance of a stable net
asset value of $1 per share

Local government investment pools, which are “AAA* rated by a
nationally recognized bond rating company (e.g., Moody’s, S&P, Fitch),
and which participation in any particular investment pool(s) has been
authorized by resolution of the Board, not to exceed 80% of the total
investment portfolio less bond funds. Bond funds may be invested at
100%.

B. Prohibited Investments




The Authority is prohibited from purchasing any security that is not authorized by
Texas law, or any direct investment in asset-backed or mortgage-backed
sccurities. The Authority expressly prohibits the purchase of inverse floaters,
interest-only (I0) and principal-only (PO) collateralized mortgage obligations
(CMO’s).

Downgrade Provisions

An Investment that requires a minimum rating does not qualify as an authorized
investment during the period the investment does not have the minimum rating.
The Investment Officers shall monitor the credit rating on all authorized
investments in the portfolio based upon independent information from a
nationally recognized rating agency. The Authority shall take all prudent
measures that are consistent with its investment policy to liquidate an investment
that does not have the minimum rating.

VIII. REPORTING AND REVIEW

A.

Quarterly Report Requirements

The Investment Officers shall jointly prepare, no less than on a quarterly basis, an
investment report, including a summary that provides a clear picture of the status
of the current investment portfolio and transactions made after the ending period
of the most recent investment report. The report shall be provided to the Board
and the Executive Director. The report shall comply with requirements of the
PFIAand shall include the following:

1. The investment position of the Authority on the date of the report.
2. The signature of each Investment Officer.

% Summary for each fund stating:
L]

a. Beginning market value;
ke Ending market value.
4, Beginning and ending book value and market value for each investment
along with fully accrued interest for the reporting period.
5. Maturity date of each investment.
6. Description of the account or fund for which the investments were made.
7 Statement that the investment portfolio is in compliance with the

Authority’s investment policy and strategies.

Security Pricing

Current market value of securities may be obtained by independent market pricing
sources including, but not limited to, the Wall Street Journal, broker dealers and
banks other than those who originally sold the security to the Authority as well as
the Authority’s safekeeping agent.

0



Annual Audit

If the Authority places funds in any investment other than registered investment
pools or accounts offered by its depository bank, the above reports shall be
formally reviewed at least annually by an independent auditor, and the result of
the review shall be reported to the Executive Committee.

In addition, the Authority's external auditors shall conduct a compliance audit of
management controls on investments and adherence to the Investment Policy.

IX. POLICY

A.

Exemption

Any investment currently held that does not meet the guidelines of this policy or
subsequent amended versions shall be exempted from the requirements of this
policy. At maturity or liquidation, such monies shall be reinvested only as
provided by this policy.

Annual Review

The Authority shall review and approve the Investment Policy annually. This
review shall be conducted by the Board with recommendations from the
Executive Director. Any approved amendments shall be promptly incorporated
into written policy.

11~



10.

11,

12,

13,

CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY
SECURITY BROKER/DEALER QUESTIONNAIRE

Name of Firm:

Primary Representative:
Acct Executive: Title:

Phone Number: Phone #:
Is your firm registered with the Texas Securities Commission?

( o { )Yes[Include copy of registration]

Is your firm NASD certified? { o ( )Yes [Include copy of certificates.]

Does your firm come under SEC regulation and their Uniform
Net Capital Rule (Rule 152¢3-1)? ( MNo (  )Yes

What was your firm's total volume in US Treasuries/Agencies during you last fiscal year?
Firmwide $ # of Transactions

Local Office $ # of Transactions

‘Which instruments are traded regularly by the local desk?

( )Treasuries { )Agencies

( )Other

Please provide comparable public sector references.

Name of Entity Contact Name Phone Number

Please submit a copy of your annual financial repott.
blease submit your trading authorization form.
Please submit a copy of all necessary paperwork to establish an account with your firm.

Please describe a typical transaction between the Authority and your firm.
Note deadlines or cut off times involved.

Do you clear through another firm? If so, what firm?

Has your firm ever been subject to a regulatory or state or federal agency investigation for alleged
improper, fraudulent, disreputable or unfair activities related to the sale of government securities or money
market instruments? Have any of your employees ever been so investigated? Explain.

—12—



CERTIFICATION

I heteby cettify as the qualified representative of [INSERT NAME OF BUSINESS
ORGANIZATION] that:

(A) I am duly authotized o execute this this certification on behalf of [INSERT NAME OF
BUSINESS ORGANIZATION];

(B) I have teceived and petsonally read the Investment Policy adopted by the Board of Directors
of the Central Texas Regional Mobility Authority (the “Authority”); and

(C)  [INSERT NAME OF BUSINESS ORGANIZATION] has implemented teasonable
procedures and controls designed to preclude:

(1 investment transactions conducted between the Authotity and [INSERT NAME OF
BUSINESS ORGANIZATION] that are not authotized by the Authority’s
Investment Policy, except to the extent that this authorization is dependent on an
analysis of the makeup of the Authority’s entire portfolio or requires an
interpretation of subjective investment standards; and

2) imptudent investment activitics arising out of transactions conducted between our

firm and the Authority; and.

[INSERT NAME OF BUSINESS ORGANIZATION)] will not deliver or propose any investments
that are not allowed under the Authotity’s Investment Policy. All our sales personnel will be
toutinely informed of the Authority’s investment objectives, strategies and risk constraints whenevet
we are so advised. We will notify the Authosity immediately by telephone and in writing in the event
of a material advgrse change in our finagcial condition. We pledge to exercise due diligence in
informing the Authotity of all foreseeable risks associated with financial transactions conducted with
our firm. T attest to the accuracy of our responses to the Authority’s questionnaire.

[INSERT NAME OF BUSINESS ORGANIZATION]:

Signature

Printed Name of Representative

Title

Pate

—13-



Authorized Investment Broker Dealers

Coastal Securities
206 Wild Basin Road
Suite 109
Austin, Texas 78746

JPMorgan Chase Securities, Inc.
1717 Main Street
Lower Level 1

Dallas, TX 75201

Stetne, Agee & Leach
Institutional Group
6408 Bannington Drive
Charlotte, NC 28226

Gilfotd Secutities Incorporated
777 Third Avenue
New York, NY 10017

First Allied Securities, Inc.
Advanced Equities Plaza
655 West Broadway, 12" Floor
San Diego, CA 92101

First Empire Securities

' 100 Motor Parlway} 2™ Floot
Hauppauge, NY 11788
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GENERAL MEETING OF THE BOARD OF DIRECTORS
OF THE
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY

RESOLUTION NO. 11-130

ACCEPT MONTHLY FINANCIAL REPORT

WHEREAS, the Central Texas Regional Mobility Authority (“CTRMA™) is empowered to
procure such goods and services as it deems necessary to assist with its operations and to study
and develop potential transportation projects, and is responsible to insure accurate financial
records are maintained using sound and acceptable financial practices; and

WHEREAS, close scrutiny of CTRMA expenditures for goods and services, including those
related to project development, as well as close scrutiny of CTRMA’s financial condition and
records is the responsibility of the Board of Directors and its designees through procedures the
Board may implement from time to time: and

WHEREAS, the Board of Directors has adopted policies and procedures intended to provide
strong fiscal oversight and which authorize the Executive Director, working with the CTRMA’s
Chief Financial Officer, to review invoices, approve disbursements, and prepare and maintain
accurate financial records and reports; and

WHEREAS, the Executive Director, working with the Chief Financial Officer, has reviewed and
authorized the disbursements necessary for the months of July and August 2011, and has caused
Financial Reports to be prepared for each month which are attached to this resolution as
Attachment “A."

NOW THEREFORE, BE IT RESOLVED, that the Board of Directors accepts the Financial
Reports for July and August 2011, attached respectively as Attachments “A" and “B" to this
resolution.

Adopted by the Board of Directors of the Central Texas Regional Mobility Authority on the 28th
day of September, 2011.

Submitted and reviewed by: Approved:

Andrew Martin Ray & Wilkerson

General Counsel for the Central Chai , Board of Directors
Texas Regional Mobility Authority Resolution Number 11-130

Date Passed 9/28/2011



Exhibit A

Financial Report for July 2011



As of

Assels

Current Assets
Cash in Regions Operaling Account

Cash In TexSTAR

Regions Payroll Account
Restricted cashf/cash equivalents
Fidelity Governmeant MMA
Restricted Cash-TexStar

Regions SIB account

Overpayment accounts

Central Texas Regional Mobility Authority

Balance Sheet

Tetal Cash and Cash Equivalents

Accounts Racaivable
Due From Other Funds
Due From TTA
Due From NTTA
Due From HCTRA
Due From TxDOT
Due From Federal Govarnmanl
Interest Recelvable

Total Receivables
Short Term Investments
Treasuries

Certlificates of Deposit

Investment in Government Agencies
Other Currant Assets

Prepaid Insurance
Total Current Assels

Construction Work In Process

Fixed Assets
Computers(nat)

Computer Software(net)
Furniture and Fixtures(net)
Equipment{net)

Autos and Trucks(net)
Buildings and Toll Facilities{net)
Highways and Bridges(net)
Communication Equipment{net}
Toll Equipment{net)

Signs(net)

Land Improvements{net)

Right of Way

Leasshold Improvements

Total Fixed Assets

Long Term Investments
GIC {Restrictad )
Agencles-LT

Other Assets
Security Deposils
Intangible Assets
Total Bond Issuance Costs

Total Assets

July 31, 2011

29,187
41,795
4,212
13,034,672
83,082,288
828
19,500

96,183,295
50,724
0
408,874
34,053
58,817
4,617,359
612,622
237,018

6,021,267

4 549,017

3,100,000

13,979,993.4

15,844

123,878,603

216,809,225

31,241

1,178,980

19,064

44,388

27,593

6,329,418

177,305,588

1,126,362

2,502,657

5,077,987

1,172,871

24,683,553

59,068

219,648,771

259,517,537

44 308,040

9,041

650

15,359,462

July 31, 2010

54 627
62,681
7,011
5,028,082
34,651,333
24,065,295
10,512

63,879,540
56,956
108,340
421,975
32,817
57,322
5,566,848
264,893
114,131

6,623,284

3,100,000

12,565,919

21,651

86,190,393

73,752,621

38,476

2,374,394

30,202

42,114

3,606

6,505,976

182,272,795

1,307,543

3,130,466

5,211,255

942,422

23,683,553

64,020

225,607,813

93,759,452

0

9,483

650

10,788,642




Liabilities
Currant Liabilitias

Accounts Payable 28,268,951
Overpayments 20,132
Intarest Payable 3,333,220
Dus to other Funds 0
Deferred Compensation Payable 0
TCDRS Payable 51,260
Due to other Enlities 3,617
Due to State of Texas 2,098
Total Currant Liabilities 29,679,277
Long Term Liabilities

Accrued Vac & Sick Leave Paybl 205,137
Retainage Payabla o]
Senior Lien Ravenue Bonds 2005 173,163,400

Senior Lien Revenue Bonds 2010 98,701,085

Senior Lien Revenus Bonds 2011 305,982,874

Sn Lien Rev Bnd Prem/Disc 2005 4,745,974

Sn Lien Rev Bnd Prem/Disc 2010 200,732

Tot Sr Lien Rev Bond Pay Pre/D 1,233,119

Subordinated Lian Bond 2010 45,000,000
Subordinated Lien Bond 2011 70,000,000
Sub Lien Bond 2011 Prem/Disc (2,164,635)
TIFIA nole 2008 77,820,953
2010 Reglons BAB's Payable 0
2009 Sizle Infrastructure loan 1]
Total Long Term Liabilities 770,050,943
Total Liabllities 799,730,220
MNet Assets Section

Contributed Capital 18,334,846
Met Assets beginning 61,673,196
Current Year Operations (206,832}
Total Net Assets 61,466,264

Total Liabilities and Net Assets

6,724,687
10,848
1,578,531
184,367
1,148
38,875

U]

605
8,539,071

205,137

134,317
172,244,198
85,012,702
0
4,812,442
233,790

5,146.232

45,000,000

0

74,399,694
0
32,231,327
425,273,607

433,812,678

18,334,846
38,034,127

(72,566)
37,961,560




Central Texas Regional Mobility Authority
Income Statement
All Operating Departments

Budget Actual Percent Actual
Amount Year to Date of Prior Year to Date
' Account Name EY 2012 7/31j2011 Budget 7/31/2010
Revenue
Operating Revenue
Toll Revenue-TxTag-1834 21,395,350 1,270,013 0 1,298,118
Toll Revenue-HCTRA-1834A 656,250 58,760 0 57,322
Toll Revenue-NTTA-1834 411,600 34953 ¥ 32,317
Video Tolls 3,004,800 217,422 0 272,452
Fee revenue 1,252,000 77,238 0 95,627
Total Operating Revenue 26,720,000 1,658,387 6.21% 1,756,336
Other Revenue
Interest Income 180,000 18,234 10.13% 32,690
Grant Revenue 800,000 0.00%
Misc Revenue 2,200 183 £.33% 367
Total Other Revenue 982,200 18,418 1.88% 33,057
Total Revenue 27,702,200 1,676,804 6% S 1,789,393
Expenses
Salaries and Wages
Salary Expense-Regular 2,010,301 104,283 5.19% 105,387
Part Time Salry Expense 12,000 1,984 16.53% 2,171
Overtime Salary Expense 4,000 0.00%
Contractual Employees Expense 105,000 0.00% -
TCDRS 304,235 15,038 4.94% 15,194
FICA 97,856 4,978 5.09% 5,426
FICA MED 30,715 1,505 4.90% 1,506
Health Insurance Expense 204,527 16,605 8.12% 9,553
Life Insurance Expense 5,374 282 5.24% 379
Auto Allowance Expense 8,000 212 2.36% 258
Other Benefits 171,305 3,884 2.27% 3,090
Unemployment Taxes 13,059 0.00% -
Salary Reserve 91,871 0.00%
Total Salaries and Wages 3,059,243 148,771  A4.86% 143,003
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Central Texas Regional Mobility Authority
Income Statement
All Operating Departments

Actual Percent Actual

Yearto Date of Prior Year to Date
Account Name 7/31/2011 Budget 7/31/2010

Contractual Services
Professional Services

Accounting 9,500 40 0.42% 35
Auditing 55,000 - 0.00%
General Engineering Consultant 1,250,000 (12,584) 0.00%
General System Consultant 175,000 - 0.00% -
Image Processing 600,000 50,387 B.40% 51,819
Facility maintenance 20,000 122 0.61% =
HERO 820,000 (822) 0.00%
Human Resources 80,000 - 0.00%
Legal 250,000 - 0.00%
Photography 15,000 - 0.00%

Total Professional Services 3,274,500 37,123 1.13% 51,855

Other Contractual Services

IT Services 45,000 B,576  19.06% 4,850
Graphic Design Services 10,000 - 0.00% -
Website Maintenance 25,000 - 0.00%

Research Services 25,000 - 0.00% -
Copy Machine 9,000 328 3.64% 996
software Licenses 26,000 - 0.00% .
ETC Maintenance Contract 840,000 - 0.00%

ETC Development 125,000 - 0.00% -
ETC Testing 30,000 - 0.00%

Communications and Marketing 170,000 - 0.00% .
Advertising Expense 40,000 5 0.00% 995
Direct Mail 5,000 - 0.00% -
Video Production 5,000 - 0.00%

Radio 15,000 - 0.00%

QOther Public Relations 2,500 - 0.00% -
Law Enforcement 250,000 - 0.00%

Special assignments 5,000 - 0.00%

Traffic Management 84,000 . 0.00%

Emergency Maintenance 10,000 - 0.00%

Security Contracts 600 - 0.00%
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Central Texas Regional Mobility Authority
Income Statement
All Operating Departments

Account Name FY 2012

Roadway Maintanance Contract
Landscape Maintenance
Signal & lllumination Maint
Mowing and litter control
Hazardous Material Cleanup
Striping

Graffitti removal

Cell Phones

Local Telephone Service
Long Distance

Internet

Fiber Optic System

Other Communication Expenses
Subscriptions

Memberships

Continuing Education
Professional Development
Seminars and Conferences
Staff-Travel

Other Contractual Sves
TxTag Collection Fees
Contractual Contingencies

Total Other Contractual Services
Total Contractual Services

IViaterials and Supplies
Books & Publications
Office Supplies
Computer Supplies
Copy Supplies
Annual Report printing
Other Reports-Printing
Direct Mail Printing
Office Supplies-Printed
Ice Control Materials

Budget Actual Percent Actual
Amount Year to Date of Prior Year to Date
7/31/2011 Budget 7/31J2010
300,000 0.00%
280,000 0.00%
175,000 0.00%
40,000 0.00% -
10,000 0.00%
75,000 - 0.00% -
10,000 - 0.00% -
10,700 75 0.70% =
16,000 450 2.81% -
600 0.00%
6,000 - 0.00%
63,000 0.00%
1,500 - 0.00%
1,850 - 0.00% -
29,100 1,535 527% 2,220
2,000 0.00% -
5,000 0.00%
32,500 0.00% -
76,500 - 0.00% 2,208
125,200 - 0.00%
1,347,791 2,988 0.22% 2,742
140,500 0.00%
4,470,341 13,952 0.31% 14,012
7,744,841 51,084 0.66% 65,860
16,000 0.00%
10,000 0.00%
13,000 0.00%
2,200 0.00%
10,000 0.00%
20,000 0.00%
5,000 0.00%
3,000 0.00%
25,000 0.00%
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Central Texas Regional Mobility Authority
Income Statement
All Operating Departments

Actual Percent Actual
Year to Date of Prior Year to Date

Account Name 7/31/2011 Budget 7/31jJ2010
Maintenance Supplies-Roadway 100,000 - 0.00%
Promotional Items 10,000 - 0.00%
Displays 5,000 - 0.00%

ETC spare parts expense 30,000 - 0.00% -
Tools & Equipment Expense 1,000 - 0.00%

Misc Materials & Supplies 2,000 - 0.00% -
Total Materials and Supplies 252,200 - 0.00%

Operating Expenses

Gasoline Expense 5,000 . 0.00%

Mileage Reimbursement 7,500 13 0.18%

Toll Tag Expense 4,100 - 0.00%

Parking 38,595 3,511 9.10% -
Meeting Facilities 450 - 0.00% 100
CommunityMeeting/ Events 5,000 - 0.00% -
Meeting Expense 6,750 150 2.22%

Public Notices 2,400 - 0.00% -
Postage Expense 5,950 - 0.00%

Overnight Delivery Services 1,600 - 0.00%

Local Delivery Services 1,950 - 0.00% -
Insurance Expense 90,000 7,922 B.BD% 8,824
Repair & Maintenance-General 500 . 0.00%

Repair & Maintenance-Vehicles 100 - 0.00% -
Repair & Maintenace Toll Equip 5,000 - 0.00% -
Rent Expense 190,000 16,908 8.90% 15,661
Water 7,500 - 0.00% -
Electricity 83,500 - 0.00% -
Other Licenses 250 - 0.00% -
Community Initiative Grants 65,000 - 0.00% 7,500

Mon Cash Operating Expenses

Amortization Expense 1,230,000 102,468 8.33% 102,468
Dep Exp- Furniture & Fixtures 16,500 781 4.73% 1,561
Dep Expense - Equipment 14,500 1,198 8.26% 1,198
Dep Expense - Autos & Trucks 5,000 - 0.00% 328
Dep Expense-Buildng & Toll Fac 177,000 14,713 8.31% 14,713
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Central Texas Regional Mobility Authority
Income Statement
All Operating Departments

Actual Percent Actual

Year to Date of Prior Year to Date
7312011 Budget 7/31/2010

Dep Expense-Highways & Bridges 5,000,000 413,934 B.28% 413,934
Dep Expense-Communic Equip 195,000 15,913 B.16% 16,371
Dep Expense-Toll Equipment 455,000 38,482 B.28% 38,482
Dep Expense - 5igns 135,000 11,106 B.23% 11,106
Dep Expense-Land Improvemts 52,000 g, 484  10.55% 4,299
Depreciation Expense-Computers 6,500 850 13.08% 807
Total Operating Expenses 7,817,645 633,433 B.10% 637,351

Financing Expenses

Arbitrage Rebate Calculation 2,500 - 0.00% -
Loan Fee Expense 12,500 - 0.00% -
Rating Agency Expense 33,000 5300 16.06% 5,000
Trustee Fees 2,000 - 0.00% -
Bank Fee Expense 7,500 463 6.18% 718
Continuing Disclosure 4,000 - 0.00% -
Interest Expense 12,038,096 1,002,496 8.33% 685,369
Contingency 15,000 B 0.00% -

Non Cash Financing Expenses
Bond issuance expense 385,707 42,188 10.94% 24,651

Total Financing Expenses 12,500,303 1,050,447 8.40% 1,015,738

Other Gains or Losses

Total Other Gains or Losses - - 0.00% -
Total Expenses 31,374,232 1,883,736 6.00% 1,861,959
Met Income 5 (3,672,032) 5 (206,932) 5 {72,566)
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Central Texas Regional Mobility Authority

Statements of Cash Flows

July 2011

Cash flows from operating activities:

Receipts from Department of Transportation
Receipts from toll fees
Receipts from other fees
Receipts from interest income
Receipts from other sources
Payments to vendors
Payments to employees
Net cash flows used in operating activities

Cash flows from capital and related financing activities:

Payments on interest
Acquisitions of construction in progress
Net cash flows used in capital and related financing activities

Cash flows from investing activities:

Purchase of investments
Proceeds from sale or maturity of investments
Net cash flows provided by investing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of July
Cash and cash equivalents at end of July

Change in net assets
Adjustments to reconcile change in net assets to
net cash provided by operating activities:
Depreciation and amortization
Nonoperating interest
Bond Issuance Expanse
Changes in assets and labilities:
{Increase)/Decrease in accounts receivable
{Increase)/Decrease in prepaid expenses and other assets
Increasef(Decrease) in accounts payable
Total adjustments

Net cash flows provided by operating activities

July
184,778
1,629,084
2,896
44,040
(669,384)
(281,585}

909,829

(8,084,628)
(12,633,163)

(20,717,791}

8,056,224

8,056,224

(11,751,737)
107,964,220

Reconciliation of change in net assets to net cash provided by operating activities:

$

96,212,482

(206,932)

636,741
1,002,496
42,188

57,387
8,364
{670,415)

1,116,761

508,829




Amount in Trustee TexStar

183A/290E Project Acct

2011 Senior Lien Construction Fund

2010 Senior Lien Construction Fund

2010-1 Sub Liien Projects

General Fund

Trustee Operating Fund

Renewal & Replacement Fund

TxDOT Grant Fund

Revenue Fund

Senior Lien Debt Service Reserve Fund
2010 Senior Lien DSF

2010 Senior Lien Debt Service Reserve Fund
2010-2Sub Lien Debt Service Reserve Fund
2010-1Sub Lien Debt Service Reserve Fund
2010 Senior Lien Capitalized Interest
2010-1 Sub Liien Capitalized Interest
2010-2 Sub Liien Capitalized Interest

Amount in TexStar Operating Fund

CTRMA INVESTMENT REPORT

Month Ending 7/31/11

Balance Discount Balance

6/30/2011 Additions Amortization | Accrued Interest| Withdrawals 713172011
90.47 0.01 90.48
0.00| 22,757,875.00 243.05 22,758,118.05
1.49 1.19
4,167.07 0.26 4,167.33
4,761,200.16 293.28 771,280.79 3,990,212.65
294,365.61 448,787.76 10.01 555,000.00 188,163.38
759,673.76 48.11 759,721.87
4,274,561.46 270.70 4,274,832.16
1.03 1,109,113.54 11.85 1,109,126.42
10,998,507.75| 29,027,861.00 1,006.54 40,027,375.29
2,069.43 2,069.28 0.15
6,754,259.97 427.74 6,754,687.71
710,711.87 45.01 710,756.88
2,503,496.65 158.54 2,503,655.19
842.06 0.05 842.11
419.91 0.03 419.94
126.73 0.01 126.74
83,747,483.30| 53,361,395.02 0.00 5943.32| 54,032,524.10| 83,082,297.54

|

41,791.88 555,000.00] _ 2.65] 555,000.00 41,794.53

Rate
July 11

0.130%
0.130%
0.130%
0.130%
0.130%
0.130%
0.130%
0.130%
0.130%
0.130%
0.130%
0.130%
0.130%
0.130%
0.130%
0.130%
0.130%
0.130%

0.130%



Fidelity Money Market Fund

Operating Fund

2010-2 183A/280E Project Acct

2010-1 Sub Lien Project Acct

2010 Senier Lien Project Acct

2011 Senior Lien Project Acct

Other Obligations Fund

Debt Service Fund 2005

2010 Senior DSF

2011 Senior Lien Debt Service Acct
2010-1 Debt Service Fund

Subordinate Lien TIFIA DS Fund
2010-2 BABs Supplemental Security
2010-2 Debt Service Account

2010-2 Cap | Fund

2010 CAP Interest Senior lien

2010-1 CAP Interest

2011 Sr Cap | Fund

2011 Sub Debt CAP |

2011 Sr Lien Bond Proceeds

2010-1 Sub lien supplemental Security
2010 Regions BABs Project Account
2010 Regions BABs Debt Service Account
2011 Senior Lien Cost of Issuance

2011 Subordinate Lien Cost of Issuance
TxDOT Grant Fund

Renewal and Replacement

Revenue Fund

General Fund

2010 Senior Debt Service Reserve Fund
2010-1 Debt Service Reserve Fund
2010-2 Debt Service Reserve Fund
2011 Sub Debt Debt Service Reserve Fund
Senior Lien Debt Service Reserve Fund

Amount in Region's MMA SIB Loan

CTRMA INVESTMENT REPORT

Month Ending 7/31/11

Balance Discount Balance
6/30/2011 Additions Amortization | Accrued Interest| Withdrawals 7/31/2011
0.00 448,787.75 0.01 448,787.76 0.00
0.53 0.53
1,047,175.25 8.61 1,047,183.86
0.02 4,371,470.37 0.01 4,371,470.37 0.03
27,411,555.30 14.94| 26,411,569.42 1,000,000.82
12,496.14 0.10 12,496.24
3,872,473.29 619,958.33 29.45 3,719,750.00 772,711.07
12.40 1,721,537.60 1,721,550.00 0.00
2,630.88 2,630.88
0.00 2,034,375.00 2,034,375.00 0.00
57,881.11 311,723.83 0.28 369,605.22
262,859.04 2.16 262,859.04 2.16
0.00 608,953.42 608,953.42 0.00
2,817.12 346,095.00 0.02 346,094.38 2,817.76
0.00 1,721,550.00 1,719,468.32 2,081.68
0.00 610,234.00 610,233.45 0.55
256,274.39 0.08 256,274.47
105,374.35 0.03 105,374.38
0.00 9.72 972
1,424,141.55 13.66 1,424,141.55 13.66
3,428.13 0.01 3,428.14
0.00 0.00 1.05 0.00 1.05
3,000.00 3,000.00 0.00
0.00 0.10 0.10
25.34 12.33 37.67
2.66 2.66
951,853.25 1,802,786.62 6.10 2,754,645.97 0.00
3,469,068.36 1,141,918.88 10.50 4,607,997.74 3,000.00
1,250,252.14 10.28 1,250,262.42
286,520.35 1,024,935.71 1,078.67 1,312,534.73
4,651.06 6,896.90 0.02 11,547.98
7,000,000.00 3.84 7,000,003.84
29,027,598.78 262.48| 29,027,861.00 0.26
76,452,091.44| 64,706,675.95 0.00 1,464.45| 128,008,209.96| 13,152,021.88
[
887.94 0.03 59.54 828.43

Rate
July 11

0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%
0.001%

0.003%



Amount in Bayerische Landesbank GIC
Subordinate Lien Cap-l 2010-1
Subordinate Lien Cap-l 2010-2
Senior Lien Cap-l 2010
Senior Lien Project Fund 2010
Senior Lien Project Fund 2011
Subordinate Lien Project Fund 2011

Amount in Fed Agencies
Amortized Principal
Accrued Interest

Certificates of Deposit

Total in Pools

Total in Money Market

Total in Fed Agencies
Bayerische Landesbank GIC

Total Invested

CTRMA INVESTMENT REPORT

Month Ending 7/31/11

Balance Discount Balance

6/30/2011 Additions Amortization | Accrued Interest| Withdrawals 7131/2011
1,925,500.42 802.29 610,234.00 1,316,068.71
685,302.61 285.54 346,095.00 339,493.15
6,831,368.38 5,009.67 1,721,550.00 5,114,828.05
48,091,019.60 34.376.15 4,371,470.37  43,753,925.38
161,056,827.02 39,592.49 161,096,419.51
47,936,238.15 11,784.13 47,948,022.28
266,526,256.1 mﬂ o.oo_ m.oow 91 .mmo.m.\._ q.ohw.whw.u.\._ 259,568,757.08
63,918,413.66 (80,114.51) 1,001,666.47| 62,836,632.68

102,811.88

63,918,413.66 0.00 (80,114.51) 1,001,666.47 62,836,632.68
3,100,000.00 3,000,000.00 3,000,000.00 3,100,000.00
83,789,275.18| 53,916,395.02 5,945.97| 54,587,524.10 83,124,092.07
76,452,979.38| 64,706,675.95 1,464.48| 128,008,269.50 13,152,850.31
63,918,413.66 0.00 (80,114.51) 1,001,666.47 62,836,632.68
266,526,256.18 0.00 91,850.27 7,049,349.37| 259,568,757.08
493,786,924.40| 121,623,070.97 (80,114.51) 99,260.72| 193,646,809.44| 421,782,332.14

All Investments in the portfollio are in compliance with the CTRMA's Investment palicy.

William Chapman, CFO

Rate
July 11

0.500%
0.500%
0.880%
0.850%
0.295%
0.295%



Allocation of Funds

1%

20%

- 2/,

61% 15%

| m Certificates of Deposit  Total in Pools " O@Total in Money Market
| @ Total in Fed Agencies OBayerische Landesbank GIC




Amaount of investments As of July 31, 2011

CUSIP # COST Book Valuo Market Value Yield Lo Maturi Purchased Matures FUND
Federal Farm Credit 31331J2BE8 1,997,836.00 1,998,629.47 2,000,040.00 1.000280% 11/22/2010 2/15/2013 TxDOT Grant Fund
Fannie Mao 31398AWI2 1,002,500.00 CALLED CALLED 1.3760% TH92010 7/19/2013 2010-1Subordinate DSRF
San Antonio Water Utilities T9642BLM3 200,000.00 200,000.00 200,154.00 1.1080% 11/23/2010 5/15/2012 2010-2 DSRF
San Antonic Water Utilities T9642BLN1 190,000.00 190,000.00 190,858.80 1.4570% 11/23/2010 5/15/2013 2010-2 DSRF
|Fannie Mae J136FPADS 1,514,454.00 1,511,804.10 1,501,770.00 2.0000% 11M5/2010 8/24/20156 2010 Sn Lien DSRF
Federal Home loan Bank J137EABY4 3,064,452.00 3,004,374.40 3,034,050.00 0.4005% 12/23/2010 312312012 TxDOT Grant Fund
Fannie Maa 31398A6F4 2,319,702.24 2,319,441.10 2,315,972.30 0.2391% 6/29/2011 412/28/2012 2011 Sub Debt CAP |
Federal Home loan Bank MM ITEABMO 2,473,720.78 2,467,274.08 2,466,836.25 0.3930% 6/29/2011 6/28/2013 2011 Sub Debt CAP |
Federal Home loan Bank 31 34A4ULG 2,326,924.20 2,328,385.79 2.311,429.58 0.6300% G/29/2011 11/15/2013 2011 Sub Debt CAP |
Treasury 5912828GCE 2,181,302.50 2,473,085.42 2,171,068.24 0.0240%  6/259/1930 12/31/2011 2011 Sub Debt CAP |
Traasury 912828GW4 2,367,714.38 2,358,654.85 2,353,426.20 0.0730%  6/28/2011 6/30/2012 2011 Sub Debt CAP |
Federal Home loan Bank J134A4ULE £,794,454.76 8,800,852.48 8,754,466.14 0.7150%  &/28/2011 11/15/2013 2011 Sr Dabt CAP |
{Federal Home loan Bank J13TEAEBMD 9,351,457.81 8,327,730.40 9,241,852.50 0.4830%  G/29/2011 6/28/2013 2011 Sr Debt CAP |
Treasury 912828NS5 B,776,228.75 8,773,043.02 8,765,612.08 0.1880% 6/29/2011 £/30/20412 2011 Sr Debt CAP |
Troasury 912828GCH B,614,419.84 8,582,183.20 8,675,272.72 0.0550%  6/29/2011 12/31/2011 2011 Sr Debt CAP |
Fannic Mae J31393A6F4 8,771, 47875 8,771,174.3T 8,769,681.72 0.3331%  &/29/2011 12/28/2012 2011 Sr Debt CAP |
62,752 480.53
Cummulative TiI3z01 Interest Income July 2011
CUsIP # Amortization Book Value Maturity Value Accrued Interest  Amortizatulon  Interast Earnod
Federal Fanm Cradit 31331.288 1,997 ,836.00 T793.47 1,998,629.47 2,000,000.00 882.33 7213 955.46
Fannie Mae 31398AWI2 1,002,500.00 CALLED CALLED CALLED 1,145.83 (69.44) 1,076.39
San Antonio Water Utilities Ta642BLM3 200,000.00 0.00 200,000.00 200,000.00 184.83 184.83
San Antonio Water Utilities TH642BLNA 190,000.00 0.00 190,000.00 190,000.00 230,68 230,69
Fannie Mae 3136FPADY 1,614,454.00 2,649.90 1,511,804.10 1,500,000.00 2,500.00 (240.50) 2,268.10
Federal Home loan Bank JMITEABY4 3,064,452.00 30,077.60 3,034,374.40 3,000,000.00 5,312.50 (4,296.80) 1,015.70
Fannie Mag J129BAGF4 2.319,702.34 261.24 2,319.441.10 2,315,000.00 723.44 (261.24) 462.20
Federal Home loan Bank J137EABMO 2A473,720,78 6,446.70 2,467,274.08 2,319,000.00 7.245.88 {6,446.70) 800.18
Federal Home loan Bank IM34A4ULE 2,326,924.30 1,461.45 2,328,385.79 2,362,000.00 1,461.49 1,461.49
Traasury 912828GCH 2,181,202.50 8,217.08 2,173,085.42 2,132,000.00 8,217.08 {8,217.08) 0.00
Treasury 912823GW4 2,367,714.38 9,059.53 2,358,654.85 2,259,000.00 8947749 {8,059.53) 117.66
Federal Home loan Bank J134A4ULG 8,794,454.76 G,397.72 B,800,852.48 B,946,000.00 6,397.72 6,397.72
Fadaral Home loan Bank JM1ITEABMO 9,351,457.81 2372744 9,327,730.40 £,782,000.00 27.443.75 (23,727.41) 3,716.34
Treasury 912828NS5 B,776,228.75 3,185.73 8,773,043.02 §,738,000.00 4,551.04 (3,185.73) 1,365.31
Treasury 912328GCH £,614,419.84 32,236.64 8,582,183.20 8,421,000.00 32,455.94 (32,236.64) 219.30
Fanmie Mae 31398A6F4 B,771,4738.75 104.38 8,771,174.37 8,766,000.00 2,739.38 (304.38) 2,435.00
63,946,646.21 124,818.89 62,836,632.68 61,930,000.00 102,811.88 _ En,._._h.m._.___ 22.,697.37




June 2011 Certificates of Deposit Outstanding

Yield to July 2011
Bank CUSIP # COST Maturity Purchased Matures Interest FUND
Regions Bank CDRB35523 100,000 0.15% 10/24/2009  8/7/2011 § 12.33 TxDOT Grant Fund
Regions Bank CDRB37495 3,000,000 0.10% 6/1/2011 10/2/2011 § 246.57 Debt Service Reserve Fund 05

258.90

3,100,000 $




INVESTMENTS by FUND

P e T TR

Balance
July 31, 2011

Ranawal & Raptacemant Fund

TesSTan 753, 721.47

Fidelity 184

Agancies 759,724,583
TxDOT Grant Fund

TeaSTAR 3748108

Fidelity s

(=] 100.200,04

Agencies £,033,000.97 407 BTITE
Subordinate Lien DS Fund 05

Fidulty 389,505.22 168 605.23
Dokt Service Resarve Fund 03

Tas5TAR 4002727800

Fudaldy 8.8

co's 2,060,000,00

Agencles 43,027,375.55
Debt Sarvice Fund 05

Frded LT TTLTILOT
1011 Dabt Service Acct

Fidellty 1530.53 2183083
2610 Sanlor Lien DSF

TeaSTAR 015

Fidelity LI 0.15
2011 Sub Debt DSRF

Fidainy 7,000,000.84 7.000,002.84
Other Otligations Fund

Fidelity 12,436 24 12488.24
1011 Senlar Lisn Bond Proceeds Fund

Fidelity .1 872
1011 Subordinate Debt COI

Fidality ot 0,18
Operating Fund

TenSTAR 4179482

TanSTAR-Trustee R REET]

Reglon's S8 Loaa MMA | bW R 236,784
Rawvenus Fund

TexSTAR 1991442

Fidelity 082 1,109,138.42
‘Ganeral Fund

TexSTAR 3,320.212.38

Fidelity 3,000.90 3,993,212.58
2010 Sanlor Lien Capltalized Interest

Fidulity 08151

TeaSTAR B2

Bayarische GIC LRREN i K] LARFALLE
20101 Sub Lien Capitalized Interast

Fidelity 055

TeaSTAR 41954

Bayarischa GIC 1,118,980.T1 1,318,489.20
2010-2 Sub Lien Capitalized Intarest

TeaSTAR 126.74

Fiduiny 201778

Bayerinche GIC 33945115 341437
2011 §r Capitalized Interest Fund

Fidelity 25827047

Agencies 44,754 983.47 44.511,287.84
2011 Sub Capitalized Interest Fund

Fldekty 105, 37438

Agenclés 11,546,841 24 1. T8I ED
2010-1 Sub BADs subsidy

Fldalay 1164 1368
2010-2 Sub BABS subsidy

Ficality 13 216
2010 Senior Lian Dobt Servies Reserve Fund

TesSTAR & T8 8A7.T1

Fidatity 1,250, 152.42

hgencles 1,811,804,10 9018, 78421
2010-25ub Lien Debt Serdce Reserve Fund

TeaSTAR T10,T54.88

Flsabty 11,4798

Agencies 100,000.00 1112304 86
1010-15ub Lisn Debt Sarvice Regarve Fund

TexSTAR 280185512

Fidaity 131252472

Agencles 1,815,180.82
2010 Reglons BABs Project Account

Fidefty 143 42094
2010 Reglons BABs Debt Service Account

Ficsiny 1.08 1,08
2010-1 Sub Lien Profacts Fund

TerSTAR 496733

Fidality 1,047,182.85 1,051,351.18
181A/290E Project Accl

TesSTAR 80,44

Fidafiy [-E-5 ] 8101
2010 Sanlbor Lian Construction Fund

TeasSTAR 1.1

Fldality 0.3

Hayeriachs GIC 43,753,925.38 43,T53,935,60
2011 Sub Dabt Profect fund

Bayerfscha GIC AT, 348,022.10 47,948 02228
2011 Senlor Lien Project Fund

TeaSTAR 275311008

Figukity 1.000,000.02

Bayerische GIC 16109541051 184 864 538,38

;] 421,782.332.14

TeaSTAH
Co'n
Fidaily
b1

fAgencles
Bayarische i

8302409207
2,106,600,00
13,152.931.88
Bi4
62,024,82280
253494, 75T.00

§ 421,73233014
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Performance
Asof July 31, 2011 July Averages
Current Invested Balance 54,990,872,181.48  Average Invested Balance $5,382,882,847.51
Weighted Average Maturity (1) 33Days  Average Monthly Yield, on & simple basis 0.0748%
Weighted Average Maturity (2) 50Days Average Waighted Average Maturity (1)° 38 Days
MNet Asset Value 1.000030 Average Weighted Average Maturity (2)° 55 Days
Total Number of Participants 735 DeliniGon sPWeithted Average Maturity (1) 8£3)
Management Fee on Invested Balance 0.05%* (1] This weighted averags maturily caleulafion uses the SEC Rule 727 dafinition for stated
maturity for any floating rale nstrument hald in the porfdio o demmine the weighbed
Interest Distributed $566,961.04 :.:u“uﬁ ;?"::I,‘IEE fﬁ?ﬁ;ﬁgﬁ m ?&T&Eﬂﬂﬁﬁ&
Management Fee Collected $228,577.70 TRl Tha o] oM BT O RS S
% of Portfolio Invested Beyond 1 Year 274% @ Em%ﬂﬁﬁﬂ%mﬁ”mmmmﬁhm“
Standard & Poor's Current Rating AAAmM * Tha madmie management fee suthorizad for the TexSTAR Cash Resene Fund i 12

bass points. Ths feae may ba waived in full or in part in the discrstion of the TexS3TAR

Fates rafect historical information and are not en Indication of futire parfsrmanca. co-administrabors at any ime as provided for in the TaxSTAR nformation Statement

New Participants

We would like to welcome the following entities who joined the TexSTAR program in July:
* Harris-Fort Bend Counties MUD No. 4 & Lubbock County Hospital District

Holiday Reminder

In observance of Labor Day, TexSTAR will be closed on Monday, September 5, 2011. All ACH transactions initiated on Friday,
September 2nd will seitle on Tuesday, September 6th. Notification of any early transaction deadlines on the business day preceding
this holiday will be sent by email to the primary contact on file for all TexSTAR participants. Flease plan accordingly for your
liquidity needs.

Economic Commentary

The precarious state of government finances on both sides of the Atlantic — and uncertainty around the policy steps needed
to stabilize them — has been a constant source of unease for investors since the global economic recovery technically began
in mid-2009. The inability of policymakers to agree on how to tackle fiscal troubles in the U.S. and Europe caused significant
volatility in July. In the U.S., the impasse between Democrats and Republicans over the long-term deficit reduction plan added
to the nervousness in markets as an agreement was only reached on July 31st and signed by the President on August 2nd
While the risk of a government default was always low, the bigger risk was, and still is, the potential downgrade of the nation's
AAA rating by the credit rating agencies. While Moody's and S&P both placed the AAA debt rating of the U.5. on negative
watch in mid July, S&P went further, warning that anything short of a 10-year deal in the $3.5-34 trillion range over the next
few months would result in a rating downgrade. The $1 trillion of cuts under the proposed package falls short, even with the
additional $1.5 trillion to be proposed by a special bipartisan commission, raising the odds of a downgrade.ln both the U.5.
and Eurcpe, the real impact on the economy from all the uncertainty over policymakers’ decisions is of utmost concern. While
political instability in July took a toll on consumer and business confidence, it should be remembered that the U.S. economy
was already in a soft patch within an anemic recovery, as economic data continued to demonstrate 3 loss of momentum
The consumer pulled back during the month; not one month in the second quarter showed positive consumer spending. Housing
data continued to be depressed and inflation data also reflected a more challenging environment for the U.S. consumer. Gasoline
and food prices moved higher during the month, although not to the extent seen during the first quarter The consumer has
weakened rather than strengthened, due in part to declining confidence from higher gasoline prices and gridlock in Washington.
Significant risks remain for the potential of sluggish consumer spending leading to much slower or even negative growth.
Corporate eamings appear strong and should provide some cushion sgainst layoffs, which generally precede a recession.
However, an important guestion will be companies’ reaction to recent consumer weaknass. A sustained improvement in the
labor market is necessary for a meaningful increase in consumer spending, which is unlikely to occur in the coming months.
Tris informatian is an excerpt from an economlc repon dated July 2011 provided o TexSTAR by JP Morgen Assel Managament, Inc, Ine Invediman managar ol ina TexETAR peal

For more information about TexSTAR, please visit our web site at www.fexstar.org.



Information at a Glance

Treasuries
243%

Repurchase
Agresments

FPortfolio by 44,04%
Type of Investment
As of July 31, 2011
Agencins
81 to 180 days i 53.53%

0.24%

Portfolio by
31 o 90 days 1o 7 davs Maturity
202 As of July 31, 2011
Other City
- 7.75% 27.35%
8 to 30 days
16.20% Wtility District
18,18%
Distribution of County
Participants by lype 5.99%
As of July 31, 2011 Hesth Cara
i ¢ Higher
Schoal District Education
J18E% ey

Historical Program Information

Average Book Market Meat Number of
Month Rate Value Value Asset Value WAM (1)* WAM (2)* Participants
Jul 11 0.0746%  $4,090,872,181.48 $4,991,025373.12 1.000030 as 55 735
Jun 11 0.0889% 5.280,726,280.87 5,.281,501,501.41 1.000146 50 69 733
May 11 0.0883% 5,566,580,016.75 5,567 478,247.07 1.000161 45 66 732
Apr 11 0.1108% 5661,130,480.00 5,662,108,871.87 1.000172 50 T2 731
Mar 11 0.1408% 5,940,037,975.79 5,949,804, 553.22 1.000128 50 73 730
Feb 11  0.1476% 6,548,224 88640 £,548,880,605.37 1.000100 48 71 729
Jan 11 0.1637% B,541,049,111.05 6,541,464,771.26 1.000063 a9 66 726
Dec10 0.1713% 5,693,134,506.98 5,683,670,681.79 1.000021 47 79 723
Mov 10  0.1883% 5,143,274,228.56 5,143,635,927.81 1.000070 52 B1 721
Oct 10 0.2002% 5,024,200 466.22 5,024,847,553.30 1.000088 49 74 719
Sep 10 0.2113% 4 970,973,494.85 4,971 467,034 53 1.000099 47 74 718
Aug 10 0.2153% 4 BO8 435 591.73 4 899,135,875.31 1.000142 49 81 715
-
Portiolio Asset Summary as of July 31, 2011

Book Value Market Value

Uninvestad Balance 3 77,075.84 $ T77,075.84

Accrual of Interest Income 1,011,042 .42 1,011,042.42

Interest and Management Fees Payable (606,963.68) (606,963.68)

Payable for Investment Purchased 0.00 0.00
Repurchase Agreement 2.,197,890,000.00 2,197,8%0,000.00
Government Securities 2,792 501,026.90 2,792 654 218.65

Total $ 4,990,872,181.48 $4,981,025,373.13

darket value of collateral supparing the Repurdhass Agreements | at least 1029 ofthe Book Value, The portfofio is managed Ly J.F Morgan Chase & Co. and the assels are safekept
in a separate custodial acoount at tha Federal Reserve Bank in the name of TexSTAR. The only source of payment to the Parficipants are the assals of TexSTAR. Thereis
no secondary source of payment for the poal such as Insurance or gusraniee. Should you requite a copy of the portfalio, please contact TexSTAR Participant Senvices



TexSTAR versus 90-Day Treasury Bill
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Daily Summary for July 2011
Mny Mkt Fund  Daily Allocation TexSTAR Invested  Market Value  WAM WAM
Date Equiv. [SEC Std.] Factor Balance Per Share Days (1)* Days (2)"
71/2011 0.0871% 0.000002387 $5,382,566,227.71 1.000136 44 62
71212011 0.0871% 0.000002387 $5,382,566,227.71 1.000136 44 62
71372011 0.0871% 0.000002387 $5,382,566,227.71 1.000136 44 62
71472011 0.0871% 0.000002387 $5,382,566,227.71 1.000136 44 g2
71512011 0.0821% 0.000002248 $5,541,809,205.29 1.000132 42 59
71612011 0.0725% 0.000001986 $5,534,361,112.35 1.000141 42 59
71712011 0.0678% 0.000001852 $5,551,765,202.30 1.000137 41 58
7/8/2011 0.0670% 0.000001835 $5,563,044,729.37 1.000136 39 56
7/9/2011 0.0670% 0.000001835 $5,553,044,729.37 1.000136 39 56
71102011 0.0670% 0.000001835 $5,563,044,729.37 1.000136 39 56
71117201 0.0852% 0.000001785 $5,570,978,226.18 1.000136 a8 55
712201 0.0613% 0.000001680 $5,600,239,318.79 1.000133 39 56
7113/2011 0.0543% 0.000001489 $5,576,881,532.33 1.000140 39 56
71472011 0.0581% 0.000001593 $5,5631,485,425.95 1.000143 39 56
71152011 0.0619% 0.000001686 $5,465,004,568.03 1.000138 37 54
711672011 0.0619% 0.000001696 $5,465,004,569.03 1.000138 a7 54
77201 0.0619% 0.000001696 $5,465,004,569.03 1.000138 a7 54
7/18/2011 0.0594% 0.000001627 $5,453,385,276.19 1.000136 37 54
711872011 0.0570% 0.000001561 $5,398,052,657.20 1.000133 36 §3
7/202011 0.0562% 0.00000153¢ $5,328,361,677.46 1.000123 37 54
7/21/2011 0.0610% 0.000001670 $5,337,620,252.37 1.000117 36 53
712212011 0.0808% 0.000001667 $5,364,224,522.94 1.000114 34 51
7i23/2011 0.0608% 0.000001667 $5,364,224,522.94 1.000114 34 51
712412011 0.0608% 0.000001667 $5,364,224,522.94 1.000114 34 51
T125/2011 0.0572% 0.000001567 $5,369,567,756.48 1.000113 33 50
Ti26/2011 0.0674% 0.000001846 $5,185,185,237.79 1.000112 34 51
712712011 0.0884% 0.000002422 $5,192,439,573.98 1.000093 34 51
712812011 0.0864% 0.000002641 $5,047,613,808.87 1.000096 34 51
T/28/2011 0.1299% 0.000003560 54,990,872, 18148 1.000030 33 50
713072011 0.1299% 0.000003560 $4,990,872,181.48 1.000030 33 50
7i31/2011 0.1299% 0.000003560 $4,900,872,181.48 1.000030 33 50
Average 0.0746% 0.000002043 $5,382,862,847.51 38 55
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TexSTAR Board Members

William Chapman Central Texas Regional Mobility Authority Governing Board President

Nell Lange City of Frisco Goveming Board Vice President
Melinda Garreft Houston ISD Governing Board Treasurer
Michael Bartolotta First Southwest Company Goveming Board Secrelary

Will Williams JP Morgan Chase Goveming Board Asst. Sec./Treas.
Hardy Browder City of Cedar Hill Advisory Board

Oscar Cardenas Northside 1SD Advisory Board

Stephen Fortenberry McKinney 15D Advisory Board

Monte Mercer North Central TX Council of Govemment  Advisory Board

Becky Brooks Governmen! Resource Associales, LLC  Advisory Board

Len Santow Griggs & Sanfow Advisory Board

For more information contact TexSTAR Participant Services * 1-B00-TEX-STAR + www.texstarorg
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Exhibit B

Financial Report for August 2011



As of

Assets
Current Assels

Cash in Regions Operating Account

Cash In TexSTAR
Regions Payroll Accounl

Restricted cashlcash equivalents

Fidelity Government MMA
Restricled Cash-TexStar
Reagions 518 account
Overpaymenl accounls

Total Cash and Cash Equivalents

Accounls Receivable
Due From Other Funds
Due From TTA
Dug From NTTA
Due From HCTRA
Dus From TxDOT
Due From Federal Government
Interest Receivable

Total Recelvables
Short Term Investments
Treasuries

Ceriificates of Deposit

Investment in Government Agencies

Other Current Assets
Prepaid Insurance
Total Current Assais

Construction Work In Process

Fixed Assets
Compulers(net)

Computer Software{nat)
Furniture and Fixtures{net)
Equipmeni{net)

Aulos and Trucks(net)
Buildings and Toll Facilities(net)
Highways and Bridges(net)
Communication Equipment{nat)
Toll Equipment(net)

Signs{net)

Land Improvements{net)

Right of Way

Leaszhald Improvements

Total Fixad Assets

Long Term Investments
GIC {Restricted )
Agencies-LT

Other Assels

Security Deposils
Intangible Assets

Total Bond Issuance Costs

Total Assets

Central Texas Reglonal Mebility Authaority

Balance Sheet
August 31, 2011

65,801
2,829

19,283,292
66,914,487
o

21,269

49,369

o

345,310
36,854
61,773
3,318,821
208,877
318,015

166,767

86,298,778

4,438,220

4,548,017
3,000,000

12,388,3851

7.922

110,850,089
223,675,860

20,381
1,083,653
18,284
43,180
27,018
6,314,705
176,891,654
1,110,460
2,554,176
5,066,881
1,167,387
24,683,553
64,872

218,056,223

256,222,938
44,308,040

8,644
650
15,317,083

L

August 31, 2010

178,175
142,702
4347
3,377,763
81,439,120
21,396,887
11.270

116,551,344
82,881
108,340
463,638
32 857
55074
5,447,700
419,381
145,956

6,755,828

3,100,000

12,564,607

12,827

138,984,605

80,053,023

37,668

2272413

28,732

40,916

3,278

6,491,283

181,858,861

1,291,172

3,081,984

5,200,150

938,124

23,683,553

64,432

225,002,547

61,722,917

0

0,483

650

11,097,687




Liabilities
Current Liakilities

Accounts Payable 10,522,150
Overpayments 22,024
Interest Payable 7.285191
Due to other Funds 0
Deferred Compensation Payable 1]
TCDRS Payable 29,020
Due to other Entities 8,849
Due 1o State of Texas 2,098
Total Currant Liabilitias 17,869,340
Long Term Liabilities

Accrued Vac & Sick Leave Paybl 205,137
Retalinage Payable 0
Senior Lien Revenue Bonds 2005 173,163,400

Sentor Lien Revenue Bonds 2010 08,945,228

Senior Lien Revenue Bonds 2011 306,035,803

Sn Lien Rev Bnd Prem/Disc 2005 4,731,670

Sn Lien Rev Bnd Prem/Disc 2010 197,873

Tol Sr Lien Rev Bond Pay Pre/D 1,227,733

Subordinated Lien Bond 2010 45,000,000
Subordinated Lien Bond 2011 70,000,000
Sub Lien Bond 2011 Prem/Disc (2,156.470)
TIFIA note 2008 77,626,562
2010 Regions BAE's Payable 0
2009 State Infrastructure loan 0
Total Leng Term Lizbilities 770,047,393
Total Liabilities 787,916,733
Net Assets Section

Contributad Capital 18,334,846
MNet Assets beginning 61,670,196
Current Year Operalions 1.517.762
Total Nat Assats 63,187,958

Total Liabilities and Net Assets

1,892,535
11,631
3,157,063
184,367
2,306
24,545

0

605
5,273,053

205137
134,317
172,244,198
86,139,362
o
4,888,785
231,087
5,129,872

45,000,000
0

74,689,341
59,685,000
32,310,563
485,537,790

490,810,843

18,234,846
38,034,127

(308,832}

37,725,294




Central Texas Regional Mobility Authority
Income Statement
All Operating Departments

Budget Actual Percent Actual
Amount Year to Date of Prior Year to Date
FY2012 g/31/2011 Budget 8/31/2010
Revenue
Operating Revenue
Toll Revenue-TxTag-1834 21,395,350 2,557,240 11.95% 2,657,405
Toll Revenue-HCTRA-183A 656,250 119,717 18.24% 112,396
Toll Revenue-NTTA-183A 411,600 71,718 17.42% 65,674
Video Tolls 3,004,800 494,404 16.45% 546,405
Fee revenue 1,252,000 171,545 13.70% 195,669
Total Operating Revenue 26,720,000 3,414,632 12.78% 3,577,550
Other Revenue
Interest Income 180,000 35,852 19.92% 82,247
Grant Revenue 200,000 1,309,443 163.68% (2,544)
Misc Revenue 2,200 835,495 37977% 550
Gain/Loss on Sale of Asset - 12,342 - -
Total Other Revenue 982,200 2,193,132 223.29% 80,252
Total Revenue 27,702,200 5,607,764 20% 3,55?,30?
Expenses
Salaries and Wages
Salary Expense-Regular 2,010,301 242,329 12.05% 222,431
Part Time Salry Expense 12,000 4,750 39.58% 3,227
Overtime Salary Expense 4,000 - 0.00% -
Contractual Employees Expense 105,000 2,850 2.71% 16,425
TCDRS 304,235 34,724 11.41% 31,916
FICA 97,856 10,959 11.20% 10,547
FICA MED 30,715 3,472 11.30% 3,135
Health Insurance Expense 204,527 29,753 14.55% 18,893
Life Insurance Expense 5,374 653 12.15% 200
Auto Allowance Expense 9,000 1,062 11.80% 1,148
Other Benefits 171,305 9,797 5.72% 6,440
Unemployment Taxes 13,059 0.00%
Salary Reserve 91,871 - 0.00%
Total Salaries and Wages 3,059,243 340,350 11.213% 314,962

Page 1of 5



Central Texas Regional Mobility Authority
Income Statement
All Operating Departments

Actual Percent Actual

Year to Date of Prior Year to Date
8/31/2011 Budget 8/31/2010

Contractual Services
Professional Services

Accounting 9,500 8424 88.68% 851
Auditing 55,000 30,365 55.21% 1,553
General Engineering Consultant 1,250,000 {12,594) 0.00% (56)
General System Consultant 175,000 - 0.00% R78
Image Processing 600,000 116,023 19.34% 106,497
Facility maintenance 20,000 510 2.55% -
HERO 520,000 59,353 7.24% =
Human Resources 80,000 2,837 3.55% 3,424
Legal 250,000 . 0.00% -
Photography 15,000 - 0.00% 9,000
Total Professional Services 3,274,500 204,917 6.26% 122,146

Other Contractual Services

IT Services 45,000 12,113 26.92% 8,682
Graphic Design Services 10,000 - 0.00%

Website Maintenance 25,000 620 2.48%

Research Services 25,000 - 0.00% -
Copy Machine 9,000 328 3.64% 2,928
Software Licenses 26,000 - 0.00% 6,653
ETC Maintenance Contract 840,000 - 0.00% -
ETC Development 125,000 - 0.00% 2,107
ETC Testing 30,000 16,620 55.40% -
Communications and Marketing 170,000 - 0.00% 15,139
Advertising Expense 40,000 1,000 2.50% 1,364
Direct Mail 5,000 - 0.00% .
Video Production 5,000 1,946 38.91%

Radio 15,000 - 0.00%

Other Public Relations 2,500 - 0.00%

Law Enforcement 250,000 - 0.00%

Special assignments 5,000 - 0.00%

Traffic Management 84,000 6,922 8.24% -
Emergency Maintenance 10,000 - 0.00%

Security Contracts 600 - 0.00%

Page 2 of 5



Central Texas Regional Mobility Authority
Income Statement
All Operating Departments

Roadway Maintenance Contract
Landscape Maintenance
Signal & lllumination Maint
Mowing and litter control
Hazardous Material Cleanup
Striping

Graffitti removal

Cell Phones

Local Telephone Service
Long Distance

Internet

Fiber Optic System

Other Communication Expenses
Subscriptions

Memberships

Continuing Education
Professional Development
Seminars and Conferences
Staff-Travel

Other Contractual Svcs
TxTag Collection Fees
Contractual Contingencies

Total Other Contractual Services
Total Contractual Services

Materials and Supplies
Books & Publications
Office Supplies
Computer Supplies
Copy Supplies
Annual Report printing
Other Reports-Printing
Direct Mail Printing
Office Supplies-Printed
lce Control Materials

Budget Actual Percent JTail=1
Amount Year to Date of Prior Year to Date
FY 2012 8/31j2011 Budget 8/31/2010
300,000 (10,344) 0.00%
280,000 - 0.00% 13,581
175,000 10,000 5.71% 24,165
40,000 0.00%
10,000 0.00% -
75,000 - 0.00%
10,000 - 0.00% -
10,700 667 6.24% 732
16,000 1,851 11.57% 446
600 - 0.00% T
6,000 172 2.86%
63,000 3,396 13.33%
1,500 47 3.10%
1,350 - 0.00% -
29,100 1,935 6.65% 2,355
2,000 180 9.00% -
5,000 0.00%
32,500 1,750 5.38% 5,575
76,500 7,234 9.465% 5,258
125,200 . 0.00% -
1,347,791 112,132 8.32% 114,331
140,500 - 0.00% -
4,470,341 173,568 3.88% 203,317
7,744,841 378,485 4.859% 325,463
16,000 0.00%% -
10,000 131 1.31% 1,325
13,000 589 4.53% 700
2,200 0.00%
10,000 0.00%
20,000 0.00%%
5,000 0.00%
3,000 0.00% 900
25,000 0.00%
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Central Texas Regional Mobility Authority
Income Statement
All Operating Departments

Account Name FY2012

Maintenance Supplies-Roadway
Promotional Items

Displays

ETC spare parts expense

Tools & Equipment Expense
Misc Materials & Supplies

Total Materials and Supplies

Operating Expenses
Gasoline Expense
Mileage Reimbursement
Toll Tag Expense
Parking
Meeting Facilities
CommunityMeeting/ Events
Meeting Expense
Public Notices
Postage Expense
Overnight Delivery Services
Local Delivery Services
Insurance Expense
Repair & Maintenance-General
Repair & Maintenance-Vehicles
Repair & Maintenace Toll Equip
Rent Expense
Water
Electricity
Other Licenses
Community Initiative Grants

Mon Cash Operating Expenses
Amortization Expense

Dep Exp- Furniture & Fixtures
Dep Expense - Equipment

Dep Expense - Autos & Trucks
Dep Expanse-Buildng & Toll Fac

Budget Actual Percent Actual
Amount Year to Date of Prior Year to Date
8/31/2011 Budget 2/31/2010
100,000 0.00%
10,000 0.00%
5,000 0.00%
30,000 - 0.00%
1,000 B 0.55%
2,000 0.00%
252,200 725 0.29% 2,925
5,000 526 10.52%
7,500 383 5.11% 379
4,100 363 8.86% 32
38,595 6,737 17.46% 6,015
450 0.00% 100
5,000 - 0.00% -
6,750 506 7.50% 29
2,400 - 0.00%
5,950 12 0.20% 6
1,600 64 4.00%
1,950 6 0.29%
90,000 15,843 17.60% 17,649
500 - 0.00% -
100 28 28.28%
5,000 - 0.00%
190,000 33,816 17.80% 31,322
7,500 496 6.61%
83,500 5,683 6.81% 831
250 - 0.00% -
65,000 0.00% 30,000
1,230,000 204,936 16.66% 204,936
16,500 1,562 9.46% 3,121
14,500 2,396 16.53% 2,396
5,000 575 11.50% 656
177,000 29,426 16.63% 29,426
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Central Texas Regional Mobility Authority
Income Statement
All Operating Departments

Actual Percent Actual
Year to Date of Prior Year to Date
Account Name 8/31/2011 Budget 8/31/2010
Dep Expense-Highways & Bridges 5,000,000 827,868 16.56% 827,868
Dep Expense-Communic Equip 195,000 31,815 16.32% 32,741
Dep Expense-Toll Equipment 465,000 76,964 16.55% 76,964
Dep Expense - Signs 135,000 22,211 16.45% 22,211
Dep Expense-Land Improvemts 52,000 10,967 21.09% 8,597
Depreciation Expense-Computers 6,500 1,701 26.17% 1,615
Total Operating Expenses 7,817,645 1,274,886 16.31% 1,296,895
Financing Expenses
Arbitrage Rebate Calculation 2,500 0.00% -
Loan Fee Expense 12,500 - 0.00% -
Rating Agency Expense 33,000 5,300 16.06% 5,000
Trustee Fees 2,000 - 0.00%
Bank Fee Expense 7,500 885 11.85% 1,350
Continuing Disclosure 4,000 - 0.00%
Interest Expense 12,038,006 2,004,591 16.66% 1,970,738
Contingency 15,000 = 0.00% -
Non Cash Financing Expenses
Bond issuance expense 385,707 84,377 21.88% 49,301
Total Financing Expenses 12,500,303 2,005,557 16.76% 2,026,390
Other Gains or Losses
Total Other Gains or Losses - - 0.00%
Total Expenses S 31,374,232 5 4,090,002 13.04% 5 3,966,634
Net Income S [3,672,032) § 1,517,762 5 (308,832)
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INVESTMENTS by FUND

Balance
August 31, 2011

Rangwal & Roplacement wanad

TenSTAR & [Ny [R5

Fadwiaty 0.6

Agencies B53,TEASE
TaDOT Grank Fund

TaaSTAR AITIATIED

Fidaday 1S3

Agencies 5,028,775.30 0,409,301.98
Subordinate Lien D5 Fund 08

Fldslity [FIEELE ] £81,330.98
Dbt Service Reservo Fund 05

TedSTAR 0352

Fidality AT

co's 3.060,006. %3

Agencian 43031, 080.11
Debt Service Fund 05

Fiduliry 1002575 1.302,872.59
2011 Dabt Service Acct

Fudaiay 2183000 2,650.60
2010 Senlor Lien DSF

Tae3TAR L8 H

Fidaday 0.00 0As
2011 Suly Debt DERF

Fidelity 7.800,081.30 7,000,083.30
Oither Cbllgations Fund

Fidelity 12,494 1% 140835
2011 Senlor Lien Bond Proceeds Fund

Fidality w12 872
2011 Senbor Lien Cost of lssuance

Fianality 804023 0,05:0.03
2011 Bubordinate Debt COI

Fidality LRE] 0.40
Cperating Fund

TexSTAR 83.800.82

TanSTARTrusiss 1414573

Fidaity TR

Raglar's $10 Loar MW 0.ee E25,306,00
Revenue Fund

TeaSTAR |

Fidelity 32453782 2l 804 B8
General Fund

TeaSTAR = ATa N3

Fidulity 2ATE. 4520 €,550,738.80
2010 Senior Lien Capitalized Inferest

Fidulity 204110

TexSTAR | TRl ]

Baywrischa GIC 5 TIAETLE] 521,502,850
2010-1 Sulb: Lien Capltalized Interest

Fidaity 058

TanSTAR 41007

Bayerischa GiC 104681107 1,317.037.59
2010-2 Sub Lien Capitalized Inferost

TaxSTAR 124673

Fidelity 2T

Bayerische GIC 130,834.81 342,570
2011 Sr Capltatized Interest Fund

Fudality 238,178.84

Agancies £4,201,027.04 44,458, 302.69
2011 Sub Capltaliced Interest Fund

Fidafity 1045ren

Agencies 11,624, 30847 11,725,603.45
2010-1 Sub BABs subaldy

Fidality 13.88 1366
2010-2 Sub BABs subsidy

Fidelity 21213588 FARRELE L]
2010 Senlor Lien Debt Service Reserve Fund

TeaBTAR 8788 2T

Fidality 2TEAITRH

Agencles 9,520,500.26
2010-25ub Lisn Debt Service Resarce Fund

TeeSTAR bal- X BE . L)

Fidafily pHE-TE

Agengies I00,008.00 1ABITT.eE
2010-15ub Lien Dobt Service Heserve Fund

TexSTAR LN LN

Fidallty 132400260

Agencies 3 EIEAITAE
2010 Reglons BABs Project Account

Fidaliny a7 JA2EAT
2010 Regions BABs Debl Searvice Accound

Fidality 1.08 1.05%
2010-1 Sub Llen Projects Fund

TsaSTAR A NSTRE

Fidadity V04T 92TS 1,087, 360,41
1EIAIEIE Project Accl

TeaSTAR 5043

Fidailty .53 ¥LOT
2010 Senicr Llen Construction Fund

TasSTAR 118

Fidality T

Baysrische GIC 40,403,508 845 40,403, 51121
2011 Sub Debt Praject fund

Bayerische QIC 4754802220 A7 §4B022.28
2011 Senlor Lion Project Fund

TeaSTAR 20040400

Ficsdity &180.12

Bayarlscha GIC 181,008, 410,51 255,382, 104.73

e

TeaZTAR

[=+a '3

Fidality

Sie

Agencles
Baysriacha GG

AL INTAT
1000.950.0¢
1393
€2
B1,245,024.41
SH221TINIA

5 A400,742,395.30
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TexSTAI‘Ib

Monthly Newsletter - August 2011

Performance
Asof August 31, 2011 August Averages

Current Invested Balance £4,773,140,074.88  Average Invested Balance 54,889,534 906.78
Welghted Average Maturity (1) 48 Days  Average Monthly Yield, on a simple basis 0.0940%
Weighted Average Malturity (2) 77 Days  Average Weighted Average Maturity (1)* 45 Days
Net Asset Value 1.000100  Average Weighted Average Maturity (2)° 62 Days
Total Number of Participants 735 Definition of Weighted Average Maturity (1) & (2)
Management Fee on Invested Balance 0.05%* This weighted mverage matury calculaton s the SEC Rule 2a-7 dafiton for stated

any floakng rate instrumant held in e porticlio fo detamming the waightod
Interest Distributed $599,408.05 ;‘E‘#ﬁ?‘m ;fﬁpfléﬁmﬁra Apodn o i muglgqmt F:'?"' ba
Management Fee Collected £207,628.30 remaining uril the nex readystment of the interest rate.
% of Portfolio Invested Beyond 1 Year 405% (B T wehted e e o e e avrags Fau ity Kt P
Standard & Poor's Current Rating ABAm * The masmum managament feg autherized for the TexSTAR Cash Raserve Fund is 12

s poinis. This fea may ba waived in full or in part in the discretion of (he TexSTAR

Rates refiect historical Iformation and are not an indication of future performance. co-adminisirators al any Bmé &5 provided for in e TexSTAR Information Statement,

Holiday Reminder

Please note that in observance of the Columbus Day holiday, TexSTAR will be closed Monday, October 10, 2011, AllACH transactions
initiated on Friday, October 7th will settle on Tuesday, October 11th.

This is an unusual holiday where the investment markets are closed but the banks are open. Please plan accordingly for your liquidily
needs.

Economic Commentary

The uncertainty in markets in July carried over into August, with the first blow coming from the downgrade of the U.5.
sovereign rating by S&P from AAA to AA+. Furthermore, the situation in Europe continued to deteriorate as officials failed
to present a credible solution to investors for tackling the region's debt problems. In addition, a string of weak economic
releases in the U.S. and Europe caused a downgrading of growth forecasts for the secand half of the year and 2012, while
the risk of another recession in the U.S. increased. With U.S. fiscal policy set to tighten further and weigh on growth,
many are looking to the Fed to provide help. At the August FOMC meeting, the Fed not only moderated its growth outlook,
but explicitly stated that policy rates would be held “exceptionally low" through at least mid-2013. No further immediate
action was announced to support growth, and even the change in the outlook for rates caused three members lo dissent,

The vicious cycle of lower home prices, new delinquencies, foreclosures and short sales, weak household sector borrowing,
corporate sector caution and slow income growth— which further depress home prices — remains at the heart of the household
halance sheet recession. And without offsetting demand support from the federal government, it is unclear whether
monetary actions alone can reignite growth even if they become more aggressive. The authorities in Europe and the U.S.
appear to be setlling for damage limitation rather than attempting anything more ambitious. The problem with this type of
reactive approach is that it may itself be conlributing to the downside risk. It is expected that the sector with the strongest
balance sheel — the corporate sector — will play a stabilizing role with modest capital expenditures and hiring outlays,
Going forward, markets will increase their focus on the Federal Reserve, which after moving to a more dovish stance in
August, looks likely to provide more monetary stimulus in 2011 though hawkish FOMC members may resist further policy
easing. Further easing would most likely come in to form of "Operation Twist,” a lengthening of the maturities in the Federal
Reserve's holdings conducted by selling shorter dated Treasury securities versus purchases of longer dated Treasuries.

This infoemalion Is @n sscerpl from an eeanomic report dated August 2011 provided 1o ToxSTAR by JF Morgan Assel Managamant, Inc., the investment mansger of the TaxSTAR pacl

For more information about TexSTAR, please visit our web sife at Wwi.lexstar.org.



Information at a Glance

Treasuries
253%

Repurchase
Agreements

Portfolio by 46.04%
Type of Investment
As of August 31, 2011

Agencies

91 1o 180 days e 51.43%
16.33%
Portfolio by
31 to 80 days 110 7 days Matu"ty
11.73% 54,43% As of August 31, 2011

8 1o 30 days -

Other
7.75%

City
27.35%

11.08% Utility District
19.18%
Distribution of County
Participants by Type 5.99%
As of August 31, 2011 v
Highar
Schoal District Education
33.86% 2.72%

Historical Program Information

Average Book Market Net Number of

Month Rate Value Value Asset Value WAM (1)* WAM (2)* Participants
Aug 11 0.0940%  54,773,149,074.88 §4,773,628,030.81 1.000100 45 (1] 735
Jul 11 0.0746% 4,990,872,181.48 4,891,025,373.13 1.000030 38 55 735
Jun 11 0.0889% 5,280,726,280.87 5,281,501,501.41 1.000146 50 69 733
May 11 0.0863% 5,566,580,016.75 5,567,478,247.07 1.000161 46 66 732
Apr 11 0.1108% 5,661,130,480.00 5,662,108,871.87 1.000172 50 T2 73
Mar 11 0.1408% 5,949,037,975.79 5,949,804 ,553.22 1.000128 50 73 730
Feb 11 0.1476% 6,548,224,886.40 6,548,880,605.37 1.000100 48 71 729
Jan 11 0.1637% 6,541,049,111.05 6,541,464,771.26 1.000063 39 66 726
Dec10  0.1713% 5,583,134,506.98 5,593,670,681.79 1.000091 47 74 723
Novi10  0.1883% 5,143,274,228.56 5,143,635,927.81 1.000070 52 81 721
Oct 10 0.2002% 5,024,200,466.22 5,024,647 553.30 1.000088 49 74 719
Sep 10 0.2113% 4,970,973,494.85 4,971,467,034.53 1.000089 47 74 718

Portfolio Asset Summary as of August 31, 2011

Book Value Market Value
Uninvested Balance 5 313.02 - 313.02
Accrual of Interest Income 455,274.78 455,274.78
Interest and Management Fees Payable (623,864.00) (623,864.00)
Payable for Investment Purchased {19,994,000.00) (19,994,000.00)
Repurchase Agresment 2,206,679,000.00 2,206,679,000.00

Governmenl Securities

2,586,632,351.08

2,587,111,307.01

Total

$ 4,773,140,074.88

Market value of collateral supporting tha Repurchass Agreements is ad least 1029 of the Book \alue. The portiolio is managed by J.P. Morgan Chase & Co. and the assals ara safekepl
in @ separale custodial account at the Federal Reserve Bank in the name of TexSTAR. The only source of paymen lo the Parlicipants are the assols of TexSTAR. Theea is
no secontdary source of payment for the pool such as insurance or guaranies Should you require a copy of the portfolio, please contact TexSTAR Paricipant Servicos

54,773,628,030.81



TexSTAR versus 90-Day Treasury Bill
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wahver of feas. This table represents investment perlarmancaiaturn bo the custorner, nel of lsss, and is nol an indieation of Lt parforrance. An imvestment in e securty s nof insuned or guamnieed by e Federal
Depotit Insurance Corporafion or Bny cihar govammen agency. ARhough the ssuer seeks o preserve the valug of an investment 8¢ 51.00 per share, il ls possitle o kote monay by vesting in the seouity, Information
about these and other program detals are in the fund's kfsrmaton Siaiement which should ba read carmiully bafone imesting. Tha yold on the §0-Diay Troasury BE ["T-B Yiekd") s shown lor companaive purpases

erlly, Whesn compacing the mvesiment retums of e TexSTAR podl o the T-Ba Yield, you should know thal the TexSTAR pool consis? of allocatons of specific divenibed sacurities 85 detaled in e respacive Information
Sualemants. The T-Bil el is taken from Bioomberg Financa L P and repressnts tha aly cosing yield on tha hen ourment S0-cay T-Ba

Daily Summary for August 2011

Mny Mkt Fund Daily Allocation TexSTAR Invested  Market Value  WANM WAM
Date Equiv. [SEC Std.] Factor Balance Per Share Days (1)* Days (2)*
8M1/20m 0.1671% 0.000004579 $4,961,362,053.23 1.000046 33 50
B/2/201 0.1863% 0.000005103 54,977,547 ,668.93 1.000040 35 52
81312011 0.1288% 0.000003528 54,987 ,654,945.08 1.000072 36 52
8/4/2011 0.1232% 0.000003375 $5,027 401,182.18 1.000107 35 54
8/5/2011 0.1052% 0.000002881 $4,979 872,952.92 1.000116 33 52
8/6/2011 0.1052% 0.000002881 54,979 872,952.92 1.000116 33 52
B/7i20M 0.1052% 0.000002881 54,978 872,952.92 1.000116 33 b2
B/8/2011 0.1413% 0.000003871 $4,988 36324072 1.000100 33 55
8/9/2011 0.0737% 0.000002019 $4,974 87062345 1.000094 36 57
a/M10/201 0.0706% 0.000001933 $4,084,326,383.36 1.000087 41 63
8/M11/20M 0.0815% 0.000002233 $4,852,919,606.46 1.000072 47 69
8M12/20M 0.1004% 0.000002752 $4,939,995,521.88 1.000053 49 74
BM3/2011 0.1004% 0.000002752 $4,938,8995,521.68 1.000053 49 74
8/14/2011 0.1004% 0.000002752 $4,939,905 521.88 1.000053 49 74
8/15/2011 0.1129% 0.000003094 $4,855,735,044.39 1.000056 49 T4
8/16/2011 0.0829% 0.000002271 54,866,429 ,456.03 1.000068 52 76
B/17/2011 0.0837% 0.000002292 $4,823,385,703.37 1.000071 52 78
8/18/2011 0.0767% 0.000002101 $4,873,076,896.69 1.000081 51 77
8/19/2011 0.0797% 0.000002183 $4,848,653,795.61 1.000090 49 75
8/20/2011 0.0757% 0.000002183 54,848,653,795.61 1.000090 49 75
8/21/2011 0.0797% 0.000002183 $4,848,653,795.61 1.000080 49 75
82212011 0.0751% 0.000002058 $4,841,839,146.22 1.000091 50 77
8/23/2011 0.0670% 0.000001835 $4,821,032,871.19 1.000094 52 78
8/24/2011 0.0660% 0.000001809 54,782,382 283.81 1.000101 51 80
8/25/2011 0.0672% 0.000001842 54,894,206 684.27 1.000101 49 78
8/26/2011 0.0744% 0.000002037 $4,793,354 427.08 1.000087 49 7
8/27/2011 0.0744% 0.000002037 $4,793,354,427.08 1.000087 49 T
8/28/2011 0.0744% 0.000002037 $4,793,354,427.08 1.000087 49 i
8292011 0.0817% 0.000002237 $4,783,657 ,402.04 1.000086 48 T
8/3n/2011 0.0710% 0.000001944 $4,720,611,742.37 1.000092 50 78
a/31/201 0.0799% 0.000002168 $4,773,149,074.88 1.000100 48 77
Average 0.0940% 0.000002577 $4,889,534,906.78 45 69
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TexSTAR Board Members

William Chapman Central Texas Regional Mobility Authority Governing Board President

Nell Lange City of Frisco Governing Board Vice President
Melfinda Garrett Houston I1SD Governing Board Treasurer
Michael Bartolofta First Southwest Company Governing Board Secretary

Will Williams JP Morgan Chase Governing Board Asst, Sec./Treas.
Hardy Browder City of Cedar Hil Advisory Board

Oscar Cardenas Norihside ISD Advisory Board

Stephen Fortenberry McKinney [SD Advisory Board

Monte Mercar North Central TX Council of Government  Advisory Board

Becky Brooks Governmen! Resource Associates, LLC  Advisory Board

Len Sanlow Griggs & Santow Advisory Board

For more information contact TexSTAR Participant Services * 1-800-TEX-S5TAR & www.texstar.org

FirstSnuthwestm JEMorgan

A PlainsCapital Company Asset Management




GENERAL MEETING OF THE BOARD OF DIRECTORS
OF THE
CENTRAL TEXAS REGIONAL MOBILITY AUTHORITY

RESOLUTION NO. 11-131

Authorizing a Contract to Acquire Certain Property in Travis County
for the US 290 East Toll Project (“Manor Expressway”)
(Parcel 47A)

WHEREAS, pursuant to and under the authority of Subchapter E, Chapter 370, Texas
Transportation Code, its Resolution 10-50, and other applicable law, the Central Texas Regional
Mobility Authority (“CTRMA™) found and determined that to promote the public safety, to
facilitate the safety and movement of traffic, and to preserve the financial investment of the
public in its roadways and the roadways of the State of Texas, public convenience and necessity
requires acquisition of fee simple title to that certain 0.602 acres described by metes and bounds
in the Real Estate Contract attached as Exhibit “A” to this Resolution (the “Subject Property™),
owned by the Kerry S. Yom, (the “Owner”) for the construction, reconstruction, maintaining,
widening, straightening, lengthening, and operating of the US 290 East Toll Project (the
“Project”), as a part of the improvements to the Project; and

WHEREAS, an independent, professional appraisal report of the Subject Property has been
submitted to the CTRMA, and an amount has been established to be just compensation for the
property rights to be acquired; and

WHEREAS, the Executive Director of the CTRMA, through agents employed or contracted with
the CTRMA, has transmitted an official written offer to the Owner, based on the amount determined
to be just compensation, and has entered into good faith negotiations with the Owner of the
Subject Property to acquire the Subject Property; and

WHEREAS, the Executive Director and the Owner have agreed on the amount determined to be
just compensation and damages, if any, due to said Owner for the Subject Property.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the CTRMA that the
Executive Director is specifically authorized and directed to negotiate and execute a contract to
purchase the Subject Property together, with all associated documents necessary to acquire the
fee simple interest in the Subject Property and settle the pending action brought by CTRMA to
acquire the Subject Property by eminent domain, for a total acquisition price of $1,187,589.00.

[Signatures on next page]
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Adopted by the Board of Directors of the Central Texas Regional Mobility Authority on the 28"
day of September, 2011.

Submitted and reviewed by: Approved:
Md%«%\ ' ﬂ =

Andrew Martin, General Counsel Ray A. Wilkerson

Central Texas Regional Mobility Authority Chairghan, Board of Directors

Resolution Number 11-131
Date Passed: 9/28/11
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EXHIBIT “A” TO RESOLUTION 11-131
DESCRIPTION OF PARCEL 47A

[on the following 4 pages]
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Page 1 of 4
Parcel 47A
September 17, 2010

EXHIBIT

County: Travis

Parcel No.: 47A

Highway: U.S. Highway 290

Project Limits: From: E of US 183
To: E of SH 130

Right of Way CSJ: 0114-02-085

PROPERTY DESCRIPTION FOR PARCEL 47A

DESCRIPTION OF 0.602 OF ONE ACRE (26,217 SQUARE FEET) OF LAND OUT
OF THE WILLIAM H. SANDERS SURVEY NO. 54, ABSTRACT NO. 690, IN
AUSTIN, TRAVIS COUNTY, TEXAS, SAME BEING A PORTION OF LOT 3,
BLOCK A, 290 EAST BUSINESS PARK, A SUBDIVISION OF RECORD IN
DOCUMENT 200300003, OFFICIAL PUBLIC RECORDS, TRAVIS COUNTY,
TEXAS, SAID LOT 3 BEING DESCRIBED IN A DEED TO KERRY S. YOM, OF
RECORD IN DOCUMENT 2003010702, OFFICIAL PUBLIC RECORDS, TRAVIS
COUNTY, TEXAS; SAID 0.602 OF ONE ACRE OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING at a 1/2” iron rod set with a TEXAS DEPARTMENT OF
TRANSPORTATION (TxDOT) aluminum cap, at the beginning of this Access Denial
Line, in the proposed south right-of-way (ROW) line of U.S. Highway 290, 250.00 feet
right of Engineer’s Baseline Station 414+74.13, at the southeast corner of the herein
described tract, same being in the east line of said Lot 3, and in the west line of Lot 2,
Block A, of said 290 East Business Park subdivision, said Lot 2 being described in a
deed to The Yom Family Trust, Kerry S. Yom, Trustee, Sun Y. Yom, Trustee, of record
in Document 2007099553, Official Public Records, Travis County, Texas, from which
point a 1/2” iron rod found at the south corner of said Lot 3, the west corner of said Lot 2
and said Yom Family Trust tract, and being in a north line of Lot 1, Block A, of said 290
East Business Park Subdivision, said Lot 1 being described in a deed to Sovran
Acquisition Limited Partnership, of record in Document 2005125795, Official Public
Records, Travis County, Texas, bears S14°17°09”W 797.81 feet;

1) THENCE, with said Access Denial Line, with the south line of this tract, and the
proposed south ROW line of U.S. Highway 290, crossing said Kerry S. Yom tract and
said Lot 3, S71°25°55”W 248.91 feet to a 1/2” iron rod set with a TxDOT aluminum



2)

3)
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cap at the end of said Access Denial Line, 250.00 feet right of Engineer’s Baseline
Station 412+25.22, at the southwest corner of this tract, same being in the west line of
said Kerry S. Yom tract and said Lot 3, and the east line of Lot 1, Crofford Addition
No. 2, a subdivision of record in Book 90, Pages 50-51, Plat Records, Travis County,
Texas, said Lot 1, Crofford Addition, being described in a deed to Hardy Credit, Co.,
of record in Document 2003069039, Official Public Records, Travis County, Texas,
from which point a 1/2” iron rod found in the west line of said Kerry S. Yom tract and
said Lot 3, same being the southeast corner of said Hardy Credit tract and said Lot 1,
Crofford Addition, and the northeast corner of that certain tract of land described as
4.03 acres in a deed to Southwestern Motor Transport, Inc., of record in Document
2000027131, Official Public Records, Travis County, Texas, bears S23°37°02”W
618.70 feet, and from which point a 1/2” iron rod found at the southwest corner of
said Kerry S. Yom tract and said Lot 3, same being at an exterior ell corner on the
north line of said Sovran tract and said Lot 1, 290 East Business Park, and in the east
line of said Southwestern Motor Transport tract, bears S23°37°02”W 694.62 feet;

THENCE, with the west line of this tract, said Kerry S. Yom tract, and said Lot 3, and
the east line of said Hardy Credit tract and said Lot 1, Crofford Addition,
N23°37°02”E 150.89 feet to a TxDOT Type I concrete monument found at the
northwest corner of this tract, said Kerry S. Yom tract, and said Lot 3, same being the
northeast corner of said Hardy Credit tract and said Lot 1, Crofford Addition, and
being in the existing south ROW line of U.S. Highway 290, and the south line of that
certain tract of land described as 1.733 acres in a deed to the State of Texas, of record
in Volume 843, Page 595, Deed Records, Travis County, Texas, from which point a
1/2” iron rod found bears N14°25°52”E 0.82 feet;

THENCE, with the north line of this tract, said Kerry S. Yom tract, and said Lot 3, the
existing south ROW line of U.S Highway 290, and the south line of said 1.733 acre
State of Texas tract, N71°23’48”E 219.88 feet to a calculated point at the northeast
comner of this tract and said Lot 3, and the northwest corner of said Lot 2 and said
Yom Family Trust tract;
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4) THENCE, with the east line of this tract and said Lot 3, and the west line of said Lot 2
and said Yom Family Trust tract, S14°17°09”W at 0.17 feet passing a 1/2” iron rod
found, in all a total distance of 133.26 feet to the POINT OF BEGINNING and

containing 0.602 of one acre within these metes and bounds, more or less.

All bearings are based on the Texas State Plane Coordinate System, Central Zone,
NADS83(93) HARN. All distances and coordinates were adjusted to surface using a
combined scale factor of 1.00011.

ACCESS WILL BE DENIED TO AND FROM THE TRANSPORTATION FACILITY
ACROSS THE EXISTING RIGHT-OF-WAY LINE WITHIN THE LIMITS OF THE
PROPOSED “ACCESS DENIAL LINE” AS DESCRIBED HEREIN, BEING A PORTION OF
THE COMMON BOUNDARY LINE BETWEEN THE PROPOSED U.S. 290 HIGHWAY
FACILITY AND THE ABUTTING PROPERTY.

STATE OF TEXAS §
§ KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF TRAVIS §

That I, Chris Conrad, a Registered Professional Land Surveyor, do hereby certify
that the above description is true and correct to the best of my knowledge and belief and
that the property described herein was determined by a survey made on the ground under
my direction and supervision.

WITNESS MY HAND AND SEAL at Austin, Travis County, Texas, this the
17th day of September, 2010 A.D.
SURVEYED BY:

McGRAY & McGRAY LAND SURVEYORS, INC.
3301 Hancock Dr., Ste. 6 Austin, TX 78731 (512) 451-8591

PRELIMINARY

Chris Conrad, Reg. Professional Land Surveyor No. 5623
Note: There is a plat to accompany this description. US 290 P47A REV2
Issued 02/02/07, Rev 03/20/07, 04/01/09, 09/17/10
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SCALE: 1” = 100’

NOTES:

1) BEARINGS AND COORDINATES ARE BASED ON THE TEXAS STATE PLANE LEGEND
COORDINATE SYSTEM, CENTRAL ZONE, NADB3(93) HARN. ALL

| TXDOT TYPE | CONCRETE MONUMENT FOUND
DISTANCES AND COORDINATES, VERE ADUUSTED 10 SURFACE USNG 4 TXDOT TYPE Il CONCRETE MONUMENT FOUND]

2) SEE PAGES 1, 2, AND 3 OF 4 FOR A DESCRIPTION OF THIS PARCEL. 1/2" IRON ROD SET WITH TXDOT ALUM. CAP

~

0

TO BE REPLACED WITH A TXDOT TYPE Ii
3) [JTE‘;TTFRVE?FE@TS SHOWN ARE TAKEN FROM TXDOT AERIAL SURVEY SR Mo B st ooteEToR
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BOUNDARY LINE BETWEEN THE PROPOSED U.S. 280 HIGHWAY FACILITY (XXX) RECORD INFORMATION
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SURVEYED BY: MCGRAY & MCGRAY LAND SURVEYORS, INC. P.O.R. POINT OF REFERENCE
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